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THE AMENDED LIFE INSURANCE LEGISLATION IN 
NEW YORK. 
HE bill presented in the New York Legislature last week 
for the amendment of some of the Armstrong laws has 
met with general approval on the part of the life insurance 
companies, their agents and the supervising officials. In its 
preparation care was taken to see that the views of Governor 
Hughes were met, with the result that there is every as- 
surance of his signature being attached soon after the bill 
passes both Houses. Prompt action has been taken by the 
legislature to expedite its passage, and it is thought that no 
attempt will be made to insert amendments, which might re- 
sult in its final rejection, as was the case with the bill of last 
year. The most important sections of the bill are those 
affecting the agency corps and abolishing the standard policy 
form. Under the old section 97 the life insurance agents 
found that their compensation was kept down to such a point 
as made it impossible to recoup themselves for the outlay in- 
volved in the procurement of new business. The first year’s 
commission being small, was taken entirely by the sub-agent, 
while the renewal commissions, being limited to nine years, 
would not produce sufficient to compensate for the time and 
labor involved in educating sub-agents and solicitors. Under 
the amended section the renewal commissions are extended 
to fourteen years, and a further allowance is made of a three 
per cent collection fee on renewals after the fifteenth year, 
instead of two per cent. No extra allowance is made for 
the first-year cost, so that the companies still have to keep 
within the old limit, although there are a number of good 
reasons why certain items should be eliminated. However, 
both companies and agents are in a frame of mind to be thank- 
ful for small mercies, hoping that some day more light will 
penetrate through the clouds which now surround the arbiter 
of the destinies of life insurance in this State. 

The section of the new bill which provides for the repeal 
of the standard policy form is deserving of the warmest com- 
mendation. It came as a surprise to most of the agents not 
only in New York, but throughout the country, and will have 
most beneficial effects upon the business of all New York 
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State companies. The establishment of a standard policy 
form for domestic life insurance companies. was a piece of 
folly which, applied to any other class of business, would 
have made a laughing-stock of its author. A standard pol- 
icy form for life insurance companies is on a par with a pro- 
vision that every bridge in the State shall be a certain length, 
regardless of the width of the river or creek that it crosses. 
The standard policy restricted originality and barred any im- 
provement dictated by prudence and experience. As it ap- 
plied to New York companies only, it was practically an in- 
vitation to all outside companies to make their own improve- 
ments and then offer the New York public a better policy than 
their own institutions were permitted to sell, and handicapped 
the New York companies in their work in other States. 

In spite of the tremendous amount of legislation on life in- 
surance throughout the country during the past two years, 
but two other States were so short-sighted as to provide for 
standard forms. It is agreed that there are certain provisions 
which should be incorporated in all policies, and the new sec- 
tion 101 provides for them, leaving to the initiative of the 
companies the forms they desire to use, subject to the ap- 
proval of the Insurance Department, and opening the way 
for improvements if experience shows that they can safely be 
made. Doubtless the companies will speedily take advantage 
of this section, although, as it will not go into effect until 
January 1 next, there will be ample time in which to draft 
the new forms and secure the approval of the supervising 
authorities. Except the section relating to standard policy 
forms, the law will go into effect immediately upon its sig- 
nature by the Governor, so that the agents will have a brighter 
prospect for the balance of the year. There are still other 
sections of the law which need revision; but although the - 
Armstrong laws were made in one session, it is evident that 
it will take several sessions to amend them along lines best 
calculated to promote the interests of the people in general. 





THE RATE OF INTEREST. 

ANAGERS of life insurance companies aim to invest 
M their funds so as to secure the largest rate of interest 
consistent with absolute safety of investment. Inasmuch as 
the securities, once purchased, are usually carried to maturity, 
particular care must be exercised to the end that only such 
investments are made as bear evidence of their power to pay 
interest continuously and are sure to be paid at maturity. 
The principal avenues of investment open to life insurance 
companies .are real estate mortgages, bonds of various kinds 
and loans to policyholders. Real estate holdings are now 
generally restricted to such property as is necessary for the 
convenient transaction of a company’s business, while in a 
few States any investment in stocks is forbidden. About ten 
years ago there was quite an extended discussion as to the 
probable future course of the rate of interest. For more 
than twenty years the average rate earned, as displayed by 
the statements of life insurance companies, had steadily de- 
clined, and fears were expressed that it would eventually be 
difficult to earn four per cent on the average. As life insur- 
ance contracts run many years into the future, it was deemed 
the part of wisdom to make provision for the absolute se- 
curity of contracts by raising the reserve standard, and ac- 
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Tue Rate or INTEREST EARNED ON MEAN INVESTED FuNpDs BY TWENTY-NINE LiFe INSURANCE COMPANIES FROM I889 TO 1908, INCLUSIVE. 
[Copyright, 1909, by The Spectator Company, New York.] 
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AVERAGES. 
COMPANIES. 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1269 | sg94| 1899 | 1904 | iseg 

a: t to | t 
1893 1898 1903 1908 1908 
tna Life............. 5 5-19 | 5.34 | 5-27 | 5-38 | 5.29 | 5-29 | 5.64 | 5.22 | 4.84 | 4.54 | 4-63 | 4.42 | 4.41 | 4-51 | 4.49 | 4 48 | 4.56 | 4.63 | 4.68 | 5.31 | 5.25 | 4.51 | 4-56 | 4.82 
oo Oe .98 | 5.08 | 5.23 | 5.06 | 5.26 | 5.12 | 5.21 | 5.19 | 4.89 | 4.65 | 4.55 | 4.47 | 4.64 | 4.56 | 4-78 | 4.73 | 4.87 | 4.82 | 5.09 | 5.19 | 5-13 | 4.99 | 4.56 | 4.95 | 4 87 
Connecticut General... .| 6.01 | 5.99 | 5-79 | 5-67 | 5.39 | 5-17 | 5.04 | 5.35 | 5.36 | 5.04 | 5.11 | 5.02 | 4.87 | 5.01 | 4.89 | 5.02 | 4.98 | 4.84 | 5.08 | 5.22] 5.75 | 5.22 | 5.02 | 5.04 | 5.17 
Connecticut Mutual..... 5.35 | 5-43 | 5-43 |5 41 | 5.39 | 5.29 | 5 26] 5.20 | 5.03 | 4.88 | 4.84 | 4.75 | 4.63 | 4.58 | 4-65 | 4.69 | 4.68 | 4.83 | 4.83 | 4.83 | 5-41 | 5.13 | 4-70 | 4-77 | 5.00 
Equitable, New Vork...| 5.24 | 4.71 | 4.90 | 4.41 | 4-35 | 4-50 | 4-29 | 4.44 | 4.60 | 4.49 | 4.49 | 4.52 | 4.44 | 4.39 | 4-28 | 4.47 | 4.38 | 4.36 | 4.53 | 4-57 | 4-67 | 4-46 | 4.41 | 4.43 | 4.46 
Germania ............. 5-15 | 4.94 | 5.02 | 5.05 | 5.14 | 5.04 | 5.03 | 5.01 | 4.90 | 4.88 | 4.91 | 4.9% | 4.91 | 4.87 | 4.81 | 4 88 | 4.80 | 4.80 | 4.90 | 4.76} 5.07 | 4.96 | 4.89 | 4.83 | 4.91 
SS eae 4-75 | 4-87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 4.89 | 4.44 | 4.67 | 4.81 | 4.72 | 4-73 | 4.76 | 4 81 | 4.57 | 4-85 | 4-79 | 4.86 | 4.82 | 4.70 | 4.76 | 4.77 
John Hancock.......... 5 31 | 4-98 | 4.91 | 5-72 | 6.30 | 5.63 | 5-57 | 4.87 | 5.05 | 5-05 | 5.08 | 5.09 | 4.96 | 4.95 | 4-85 | 4 70 | 4-69 | 4.63 | 4-79 | 4.94] 5.52 | 5-19 | 4.97 | 4-77 | 4.93 
Manhattan ............. 4-42 | 4.92 | 5.0T | 4.95 | 5-22 | 5.00 | 5.17 | 5.37 | 5-30 | 4-95 | 4-92 | 5.21 | 5.02 | 5 10 | 5.18 | 5.38 | 5.32 | 5.20 | 5.27 | 5.21 | 4.92 | 5.15 | 5.09 | 5.27 | 5.13 
Massachusetts Mutual...| 5.27 | 5.58 | 5-51 | 5-19 | 5.38 | 4.84 | 4-64 | 4.99 | 4.52 | 4.85 | 4.78 | 4.81 | 4 74 | 4.65 | 4.59 | 4.63 | 4.64 | 4.65 | 4 64 | 4.69] 5.41 | 4 77 | 4-73 | 4-65 | 4.78 
Metropolitan............ 5-49 | 5-04 | 5-23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 4.65 | 4.45 | 4-73 | 4.39 | 4-35 | 4.48 | 4.80 | 4.67 | 4.83 | 4.70] 5.07 | 4.70 | 455 | 4-71 | 4.69 
Michigan Mutual....... 6.01 | 6.40 | 6.11 | 5.85 | 5.79 | 5-57 | 5-57 | 5-79 | 5-84 | 5-91 | 6.49 | 5.51 | 5-33 | 5.21 | 5-17 | 5.09 | 5 10] 5.14 | 5 11 | 5.11 | 6.04 | 5.76 | 5.48 | 5.11 | 5 46 
Mutual of New York....| 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5.24 | 4.69 | 4.56 | 4.63 | 4.74 | 4.52 | 4.39 | 4.36 | 4-45 | 4.54 | 4-68 | 4.70 | 4.86 | 4.80] 5.06 | 4.79 | 4 51 | 4-72 | 4.72 
Mutual Benefit.......... 5:50 | 5-59 | 5-56 | 5-44 | 5-43 | 5-36 | 5-50 | 5.40 | 5.39 5:34 5-23 | 4.93 | 4-97 | 4.96 | 4-81 | 4.93 | 4-82 | 4.91 | 4-94 | 4.95 | 5.50 | 5-39 | 5-03 | 4-92 | 5.14 
National Life........... 5-61 | 5.77 | 5-54 | 5:55 | 5-30] 5-25 | 5.32 | 4.77 | 4.16 | 4.80 | 4.67 | 5.31 | 4.93 | 4.97 | 4-91 | 5.01 | 4.94 | 4.89 | 4.94 | 4.89] 5.52 | 4.81 | 5.00 | 4.93 | 4.98 
New England.......... 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 4.63 | 4-73 | 4-70 | 4.99 | 4.59 | 4-79 | 4.77] 5 15 | 4-55 | 4 68 | 4.77 | 4.77 
New York Life.......... 4-94 | 4:75 | 4.95 | 5-10 | 5.04 | 4.83 | 4-72 | 4-76 | 4.84 | 4.95 | 4-77 | 4-60 | 4.42 | 4.49 | 4-38 | 4.29 | 4-36 | 4.44 | 454 | 4-54 | 4-97 | 4-83 | 4-54 | 4 45 | 4-60 
Northwestern........... 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5-72 | 5.46 | 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 4.65 | 4-63 | 4.77 | 4-73 | 4-72 | 4-76 | 4.85 | 5-78 | 5.47 | 4.80 | 4.77 | 5.00 
Pacific Mutual.......... 7-54 | 6.30 | 6.16 | 6.59 | 5.56 | 5.73 | 4-51 | 4-75 | 4 91 | 5-47 | 4-42 | 4-71 | 4.68 | 5.46 | 5-15 | 5.21 | 5-23 | 5.18 | 5.22 | 5 16] 6.38 | 5 04 | 4.94 | 5.18 | 5.34 
Penn Mutual........... 5-90 | 5.71 | 5.66 | 5.43 | 5-57 | 5-33 | 5-37 | 5-08 | 5.05 | 4.93 | 5-34 | 5-12 | 5.10 | 5.02 | 5.05 | 4.97 | 5-32 | 5.06 | 5.13 | 5.00] 5.64] 5.11 | 5.11 | 5 10] 5.16 
Phoenix Mutual......... 6.46 | 5.80 | 5.88 | 5.75 | 5-72 | 5.50] 5.55 | 5-48 | 5.42 | 5.48 | 5.41 | 5.29 | 5.28 | 5.19 | 5-13 | 5.10 | 5.15 | 5-19 | 5.11 | 5.14] 5-99 | 5.49 | 5-25 | 5-14 | 5.38 
Provident L. and T..... 5-19 | 5.24 | 5.28 | 5.17 | 5-40 | 5.34 | 5-03 | 4.50 | 4.62 4.63 4-29 | 4.41 | 4.67 | 4.77 | 4-63 | 4.48 | 4.52 | 4.67 | 5.20 | 5.15 | 5.26 | 4.84 | 4.57 | 4.82 | 4.80 
PHMMORIA 6s c ccesic cess 5-03 | 4.64 | 5.10 | 4.92 | 4.99 | 5.04 | 5 14] 5 15 | 5.12 | 5.38 | 4.99 | 4.96 | 4.94 | 4.52 | 4-72 | 4.71 | 4.67 | 4.70 | 4.74 | 4.66] 4.95 | 5.19 | 4.79 | 4 69 | 4 78 
State Mutual, Mass.... | 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 | 4.86 | 5.05 | 4.67 | 4.79 | 4.93 | 4.88 | 4.78 | 4.66 | 4-89 | 4.74 | 4.67 | 4.76 | 4.78 | 4.74 | 5.04 | 4.88 | 4 82 | 4.74 | 4.82 
DEM is csvceecscce | 5-07 | 5.41 | 5.44 | 5-14 | 5-27 | 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.02 | 5.14 | 4.88 | 5.02 | 4.91 | 5.02 | 5.47 | 4.91 | 4.99 | 4-95 | 5.27 | 5.10 | 4.99 | 5.00 | 5.07 
Union Central.......... 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 | 6.93 | 6.96 | 6.98 | 6.67 | 6.71 | 6.64 | 6.39 | 6.53 | 6.54 | 6.50 | 6.53 | 6.29 | 6.47 | 6.39 | 6 79 | 6.89 | 6.55 | 6.43 | 6.56 
Union Mutual.......... 4-35 | 4-80 | 4 65 | 4-55 | 5-14 | 4.63 | 4.68 | 4 77 | 4.64 | 4 54 | 4.43 | 4-04 | 4-15 | 4-37 | 4.34 | 4-36 | 4-39 | 4-45 | 4-50 | 4.55 | 4-82 | 4.65 | 4.28 | 4.46 | 4.49 
United States........... 4-83 | 4.91 | 4.84 | 4.97 | 5.01 | 5.08 | 4.73 | 4.86 | 4.82 | 4.94 | 5.07 | 4.99 | 5 16] 5.21 | 5.41 | 5.39 | 5-10 | 5.10 | 5.14 | 5.28 | 4.91 | 4.87 | 5.17 | §.20| 5 06 
Washington............ 4-99 | 4.85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5.31 | 5-43 | 4,96 | 5.07 | 5.33 | 5.56 | 5-27 | 4.99 | 4.97 | 5-10 | 5.16 | 4.93 | 4.96 | 5.27 | 5.10 | 5.08 
Averages (29 Cos.) ..| 5.27 | 5.10 | 5.36 | 5.08 | 4.95 | 4.93 | 5.00 | 4.91 | 4.86 | 4.87 | 4.81 | 4.67 | 4.61 | 4.58 | 4.61 | 4.63 | 4.68 | 4.67 | 4.80 | 4.77] 5 14 | 4.91 | 4.69 | 4.74 | 4.81 















































cordingly some companies went to a three per cent and others 
to a three and one-half per cent basis for new business. Sub- 
sequently a number of the legislatures took action and pre- 


- scribed the three and one-half per cent basis as the minimum 


for new business. 

The decline in the average rate continued until it reached 
the lowest point in 1902, since which time, as will be observed 
from the accompanying table, there has been a slight re- 
covery. Part of the recovery is due to a more conservative 
valuation of investments held and part to a more careful su- 
pervision over the financial departments of the companies, 
while the greater demand for capital has also had its effect 
in improving the rate of interest. 

In the accompanying tabulation there is shown the rate of 
interest earned by twenty-nine life insurance companies of the 
United States year by year for a period of twenty years, and, 
in addition, the average rate by five-year periods and for the 
two decades. Eleven companies are still showing interest 
earnings of over five per cent per annum, while. more than 
two-thirds of those listed earned more than four and three- 
quarters per cent during 1908. The general average for the 
last five-year period is above that of the preceding quinquen- 
nium and closely approaches that of the complete twenty- 
year period. 





HE plan to centralize the work of inspecting and rating 
electric light and power plants and to relieve local 
bureaus of that work may prove to be an entering wedge 
which will prepare the way for a more cohesive and general 
plan of rating other risks throughout the country. Com- 
plaints have been heard in the past, from concerns owning 
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properties in different sections of the country, that great varia- 
tions exist in the rates charged upon similar plants in vari- 
ous States, and under the present rating methods it is diffi- 
cult to satisfactorily explain such differences. Anti-compact 
laws in numerous States would, of course, interfere with a 
rating system designed to be national in its scope; but some 
method might be devised whereby the rate differences could 
be so reconciled that the objection mentioned above might be 
intelligently answered, and there would come to be a greater 
degree of uniformity in rates upon properties similar in char- 
acter and fire hazards. 





T is quite a number of years since an English life insurance 
company has entered the United States for business; but 
the Norwich Union Mutual Life Insurance Society of Nor- 
wich has concluded to try to obtain a share of American busi- 
ness, and has made its initial deposit in Tennessee. This com- 
pany is over a century old, and has made very satisfactory 
progress in recent years, steadily increasing its new business 
year by year until its premium income now exceeds $4,000,000 
per annum. The company is financially strong, is very popu- 
lar at home, and will doubtless become equally so in this coun- 
try, to which we tender it a hearty welcome. 





NIFORMITY and economy are the objects which the 
West Virginia Fire Underwriters Association had in 

view when voting recently to supply policy forms and man- 
datory clauses to agents under its jurisdiction. This action is 
along the line of that advocated by the National Association 
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of Local Fire Insurance Agents, and should be helpful to the 
business in general. It is also anticipated that at the coming 
annual meeting of the South-Eastern Underwriters Associa- 
tion steps may be taken looking to greater uniformity in pol- 
icy forms. 
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FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


A rather peculiar condition of affairs was disclosed by the recent 
examination of a New York city fire insurance company, when it was 
learned that the company’s unearned premium liability was reported 
upon the basis of an estimate of the premiums in force made by the 
secretary of the company. The computation of the examiners from 
the State Insurance Department required the addition of over $200,000 
to the reserve, and a corresponding reduction in the company’s surplus. 
Fortunately, the company is strong enough to be able to spare the 
amount named; but it seems a strange proceeding to figure the un- 
earned premiums upon an estimated amount of premiums in force, 
rather than upon the amount shown by the company’s records, the 
motive of which is not discernible, as the company has an ample 
surplus. 

The directors of the Globe and Rutgers Fire have elected Lyman 
Candee vice-president and W. H. Paulson and J. T. Gordon secre- 
taries. 

The Williamsburgh City Fire has leased the entire third floor of 
the new Golden Hill building, at the corner of John and William 
streets, for a term of twenty years, at an aggregate rental of $350,000. 

Deep sympathy is felt among underwriters for J. J. Guile in his 
bereavement over the loss of his wife, whose death occurred last week. 

Edgar E. Heins, a staff adjuster in the Philadelphia branch of the 
General Adjustment Bureau, goes with the United States Lloyds as 
an adjuster in its automobile department. 


The proposition submitted to several rating associations, to relin- 
quish jurisdiction over rates upon electric traction properties, has been 
adopted in Newark and defeated in Boston. It caused quite a lively 
scene in the New York Exchange, at the regular monthly meeting last 
Wednesday. The chairman of the meeting promptly decided that the 
resolution recommended by the rate committee was an amendment to 
the agreement and required unanimous consent. The decision stood, 
but there were strong speeches in support of the resolution, on the 
ground that it was necessary to preserve uniformity in rates upon 
traction properties, and there is danger that a very large sum in pre- 
miums will be lost to the companies unless chey provide uniform rates 
and rules for writing the policies. The president of the Continental 
announced his opposition to the scheme, and, under the decision of the 
chair, one vote in the negative would have killed the proposal. The 
ground on which it was declared to be an amendment to the agree- 
ment, is that it is a change in the methods of making rates already 
provided. The friends of the resolution finally moved that the subject 
be postponed for a fortnight, and a special meeting be appointed for 
its consideration. This was agreed to. Doubtless some compromise 
form of dealing with the question, to avoid conflict with the agree- 
ment, will be devised before the next meeting is held. 


The Exchange did not act upon the new proposed rule enlarging the 
power of the arbitration committee to investigate charges of viola- 
tion. The meeting was prolonged beyond the usual hour by other 
matters. It is likely to be adopted, with some slight changes, to pro- 
vide for notice to members concerned in alleged violations. Nobody 
doubts that the committee ‘has been hampered in past investigations 
by the lack of power to enforce its call upon members for information. 
In very few instances such information regarding arrangement with 
branch offices has been refused. 

The recommendation of the manager, in his annual report, that the 
fee for brokers’ certificates be increased to ten dollars was favorably 
reported by the special committee, to whom it was referred, and at 
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last week’s meeting it was formally adopted. There were a few votes 
in opposition, but it was carried by an overwhelming majority. The 
supposed result will be a reduction in the total number of certificates; 
but with 8000 names on the present rolls, the reduction can be borne 
without any disturbance. 


Once more a representative of a project for a new fire insurance 
company, located out of town, has been seeking subscriptions for the 
stock in this city among agents and brokers. We are informed he 
met with no substantial success. The agents who are already in- 
terested as stockholders have no room for more, 


The regular monthly meeting of the New York Board was held 
yesterday. It was made known that the proposed plan for electing 
Mr. Robinson of Chicago to the vacant office of superintendent, 
depends somewhat on the action of the National Board at its regular 
meeting next month, in connection with the suggested establishment 
of a branch laboratory or testing station on the Chicago plan. 


A movement has been made to enable the manager of the Exchange 
to commence the compilation of statistics of the experience of com- 
panies upon particular classes of risks. He has been authorized by 
the Exchange to call upon members for information; and to prevent 
the identity of the answers from becoming known, it is provided that, 
after the company communications are received, the accompanying 
envelope used as a mark of identification shall be destroyed by the 
manager before the reports are embodied in the statistics. This is a 
faint-hearted beginning, and the difficulties are serious, arising chiefly 
from the fact that only a few offices tabulate their own experience, 
and hence cannot reply to the request for classified results. 

A friend informs us that he can beat the story of the $200 loss on 
$4,000,000 insurance on the Plaza Hotel. He had a claim two years 
ago of $25 on a curtain loss under a palatial dwelling furniture risk 
insured for $1,250,000, and he paid his proportion without a murmur. 

The reinsurance offices which are officially members of the Ex- 
change have been called upon to disclose how many of their contracts 
call for an immediate binding of risks. It is assumed that each con- 
tract of this kind is equivalent to a separate office, and falls into 
condemnation under the Exchange rule that only one office is per- 
mitted to a member unless the extra office is limited and regulated 
by the branch office. regulations. A majority of the reinsurers (all 
of them from foreign countries) answered frankly they had only one 
binding contract; but four of them denied the right of the Exchange 
to call for the information and flatly declined to give it. We do not 
know why it*was called for, and what use it would have been if 
received, but the Exchange took the refusal humbly, and discharged 
the arbitration committee from further consideration of it. 


Some amusement has been created by a simple-minded circular, 
sent out by the attorney of one of the leading inter-insurance organ- 
izations, suggesting that, as a protection to policyholders, the attorney 
had graciously added the lightning clause to the policy forms “without 
charge for extra premium.” Doubtless nine-tenths of the policies in 
use in the large cities contain a lightning clause; and if any charge 
was ever made for its insertion, nobody has ever made it known. But, 
then, the inter-insurance subscribers are used to suggestions. 

Leopold Graf, home office manager of the Europa Reinsurance of 
Berlin, died recently from pneumonia. The Europa transacts a 
surplus business in-this country through Starkweather & Shepley of 
Providence, New York and Chicago. 


CHICAGO AND THE WEST. 


J. E. Hendry & Co., who were recently fined $25 for placing surplus 
business without notifying the Chicago Board, appealed the case to 
the trial board and the fine was remitted. 

The German Union Fire of Baltimore has established a general 
agency at Chicago for Ohio, Indiana, Illinois and Wisconsin, the 
company being licensed in these States. It will also enter Minnesota 
and Missouri shortly, and will operate as a surplus liner in other 
States where it is not licensed. L. S. McEnaney of Chicago is the 
general agent. 

Application has been made for admission to Iowa by the Law 
Union and Crown and the Central National of Chicago. 
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BOSTON AND VICINITY. 


The Humboldt Fire of Pittsburg has been admitted to Massachu- 
setts. Gilmour & Coolidge are the agents. 

Ernest Nixon has resigned the assistant secretaryship of the Mer- 
cantile Fire and Marine of Boston, and will hereafter devote his 
entire time to the business of the firm of James Simpson & Co., of 
which he is a member. 

George D. Markham, a prominent St. Louis underwriter, chairman 
of the committee on legislation of the National Association of Local 
Fire Insurance Agents, addressed the Boston Board of Fire Under- 
writers, Thursday, taking for his subject “The Advantages of Mem- 
bership in the National Association.” 

The Cambridge (Mass.) Board of Fire Underwriters has elected 
the following officers for the ensuing year: President, Herman Bird; 
vice-president, Charles H. Montague; secretary and treasurer, Arthur 
M. Stuart. 

At the meeting of the Boston Board of Fire Underwriters the past 
week, the proposition recently made by the Eastern Union that the 
board surrender its jurisdiction over the rates, rules and forms that 
govern the underwriting of electric railways, electric light and power 
plants and gas works in favor of a central committee was discussed 
and the same refused. The amendment to the rates on apartment 
houses, before reported in THE Spectator, was referred to the execu- 
tive committee. The revision committee of the board recommended 
the following amendment to the rule on “landlords’” machinery: 

Building fixtures, appurtenances and machinery pertaining to the 
services of the building or the furnishing of the power therein, if 


the property of the owner of the building, may be insured with the 
building at the building rate. 


Under the rules this matter was laid over. 


As a result of a meeting of the executive committee and the railway 
and lighting committee of the New England Insurance Exchange, a 
special committee was appointed to consider the proposition to re- 
linquish jurisdiction over certain classes of business, designated in an 
item above. 

The joint committee on insurance of the Massachusetts Legislature, 
much to its discredit, returned a favorable report on one of the most 
pernicious measures affecting fire insurance that has been offered in 
years. It is known as the Washburn bill, and it aims to practically 
place a binder of proof, in case of fire loss, upon the insurance com- 
pany. A determined effort is being made to block it in,the legislature, 
and if it passes the House it is believed it can be killed in the Senate. 


NOTES FROM PHILADELPHIA. 


William H. Einhardt, president of the Mutual Fire Insurance Com- 
pany of Germantown, died on Friday last from an affection of the 
heart. 

Vigorous protests are being made by interested parties against 
the following clause which the Philadelphia Fire Underwriters Asso- 
ciation is now making a part of the specific rating of risks which are 
partially vacant: 

It is understood and agreed that the premises herein described are 
partially vacant, and it is a condition of this policy that notice of 
occupancy of the vacant portion shall be given this company in 
writing; rate to be readjusted and additional premium, if any, paid. 

Brokers object to the increased burden put upon them in keeping 
constantly in touch with additions to the occupancy of risks placed by 
them; mortgagees, for the same reason, covering properties upon 
which they hold policies as collateral to their debt and tenants of 
buildings, because they object to being held responsible for condi- 
tions over which they have no control. Prominent insurance men 
express doubt as to the value of the clause in its application to the 
mortgage interest, particularly if a mortgage clause is attached, and 
also in its application to insurance of tenants of a building. 

The name of William G. Fisher, Jr., as second agent of the Liver- 
pool and London and Globe of New York, has been added to the list 
of signers of the Philadelphia agreement. 

Losses have been very severe and frequent in this city and vicinity 
for the past month, and underwriters seem worried over the outlook 
for 1909. 
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THE MIDDLE STATES. 


Albany Legislative News. 
[From OUR OWN CORRESPONDENT.] 


The Assembly has passed the bill of Assemblyman Foley, in relation 
to provisions in contracts or policies of insurance for the appointment 
of an umpire. 

The Assembly has passed the bill of Assemblyman Allen, to permit 
mutual fire insurance companies or associations of other States to do 
business within this State, and to regulate and tax their business. Sen- 
ator Schlosser’s similar bill has been advanced to third reading in the 
Senate. LANCASTER. 

Albany, April 20. 








—The Royal of Liverpool has rejoined the Underwriters Association of New 
York State. 


—The Atlas of London has been elected to membership in the Underwriters 
Electrical Bureau. 


—Arthur M. Schlesinger, a well-known public adjuster, died recently at his 
home in Albany, N. Y. 


—The New York State Association has voted to relinquish the rating of elec- 
trical railway risks to the proposed central organization. 


—The New Jersey State Association of Local Fire Insurance Agents has 
elected the following officers: President, John H. Ward; vice-president, Craw- 
ford Miller; secretary and treasurer, S. M. Meeker, Elizabeth. 


—Any fire insurance office desiring to secure the services of a competent loss 
cle:k and (or) adjuster’s assistant would do well to communicate with the gentle- 
man who advertises in another column for such a position and who can furnish 
unexceptionable references. 


—The American Ice Company and John H. Ogg have commenced suit in the 
Camden (N. J.) Circuit Court against the West Jersey and Seashore Railroad 
Company to recover $60,000 damages, and Mr. Ogg, $5000, alleging that on April 
18, 1908, sparks from the defendant’s locomotive set fire to the ice company’s 
plant at Kirkwood and Mr. Ogg’s house, adjoining. 


—Rochester is strenuously objecting to the “pink slip’? advance, and there 
appears a disposition to blame the fire insurance companies for the increase in 
rates. The common council of the city has increased the amount of the reward 
offered for the apprehension of incendiaries from $1000 to $2500. Assemblyman 
McInerney has introduced a bill at Albany increasing the maximum penalty for 
arson in the first degree from forty years’ imprisonment to life imprisonment; 
second degree, not more than forty years, instead of twenty-five; third degree, not 
more than twenty years, instead of fifteen. 





THE NEW ENGLAND FIELD. 


—tThe stockholders of the AZtna of Hartford have voted to accept the amend- 
ment of the company's charter made by the Connecticut Legislature authorizing 
the company to write all forms of automobile insurance. The legislative com- 
mittee on insurance has reported favorably on the bill authorizing Connecticut 
fire companies to insure against loss sustained by wind and hail. 


—State Fire Commissioner of Maine E. E. Ring is inaugurating a systematic 
attempt to prevent a repetition of last year’s extensive forest fires in the State. 
Over 25,000 danger notices are being printed on heavy cloth, calling attention to 
the danger of setting fires in the woods and the penalties therefor. A letter 
accompanies the notices urging selectmen and engineers to have the cities and 
towns prepared for a dry period. . 





THE WEST. 


WESTERN UNION MEETING. 


Committee on Publicity—Traction Insurance—Excess Commis- 
sions—Separation Movement—Next Meeting. 


At the opening session of the Western Union at Philadelphia, the gov- 
erning committee declared that much of the credit for accomplishing the 
radical changes made necessary by the trend of legislation without un- 
due friction was due to the efforts of the association’s committee on 
publicity and education. The policy adopted a year ago by the Western 
Union of seeking closer relations and a better understanding between 
fire insurance companies, State officials and the public, has been amply 
justified by results. 

Problems connected with traction insurance and the growing compe- 
tition for sprinklered business furnished an important topic for discus- 
sion. If this business is to be preserved from the mutuals and London 
Lloyds, it must be handled more broadly in future, and a committee was 
appointed to formulate a plan for handling the situation. It was de- 
cided that no change was necessary in the rules governing sprinklered 
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business, provided the members lived up to their obligations. It was 
also decided that no change was desirable in the present short rate 
table or in the ‘‘cease operation’? permit. No mandatory legislation 
may be enacted hereafter without at least twenty-four hours’ notice. 
The former rule on map changes was restored. 

The unrest among non-affiliated companies over excess commissions 
was discussed, and it was recommended that union companies help along 
the reform by retiring from mixed agencies. Even some of the non- 
union companies are finding the situation intolerable and are on the eve 
of starting a separation movement among themselves against the high- 
commission payers. They are bidding against each other for business 
and commissions have been forced to a thirty-five and forty per cent 
notch by some of the new companies. If it is correct that a dozen or so 
of the stronger non-union companies are planning to work together and 
refuse to remain in the same agency with companies that pay excess 
commissions, why do they not join the union? 

The report of the committee on fire protection engineering showed en- 
couraging success in securing the adoption of better fire protection ordi- 
nances in various States and cities. It was recommended that one of 
the electrical experts of the union be detailed to make a thorough ex- 
amination of the efficiency of all the electrical signal systems now 
recognized in the rate and to furnish reliable data for further action. 

The next meeting is to be held at Frontenac, N. Y. 





Prominent St. Louis (Mo.) Agencies Consolidated. 


The entire business of the Harry M. Coudrey Agency Company of St. 
Louis, Mo., of which company Harry M. Coudrey is president, has been 
disposed of to the F. Churchill Whittemore Company, and Mr. Coudrey 
requests former customers to continue their business with the Whitte- 
more agency. On behalf of the latter, F. Churchill Whittemore promises 
the same conscientious attention to the business of new customers that 
has during the past twenty-two years secured and kept the business of 
its many thousands of clients. 





Superintendent Barnes of Kansas Issues Circular. 


Superintendent of Insurance Barnes of Kansas has issued the following 
circular to the people of Kansas and the fire insurance companies trans- 
acting business in that State: 


Your attention is called to the_anti-discrimination law enacted at the recent 
session of the legislature of this State, and which will take effect upon publica- 
tion in the statute book about June 1, 1909. All citizens of the State, fire in- 
surance companies and their representatives, and local agents, should familiarize 
themselves with the provisions of this law. 

Fire insurance companies are required to file with the Superintendent of In- 
surance and with their local agents general rate schedules and local rate sched- 
ules, and these are to be open to the inspection of the public. 

The local rate schedules must conform to the general rate schedules. | ’ 

In order to simplify and expedite the work in this office the companies will, as 
soon as Lh ere prepare their general schedules and their local schedules or 
rates and file them with this Department. These schedules, both general and 
local, are to be uniform in their arrangement. Companies are privileged to use 
such schedules as they may elect, but these must conform to the requirements 
of this Department. 

You will be advised from time to time of such further changes and recom- 
mendations as are deemed necessary. 

The law requires companies to cbserve their published schedules, both general 
and local, and departure therefrom must not be made. Agents, as well as com- 
panies, are required to follow these schedules, and variations therefrom, whether 
in rates or commissions, are strictly prohibited. This will prevent agents from 
making concessions, whether directly, indirectly, through brokers or any other 
source or medium, and the companies are requested by this Department to use 
unusual care that this provision is observed. 

_Where rates are too high or too low the Superintendent of Insurance can 
direct the company to publish another rate commensurate with the character of 
the risk, but in all cases to be reasonable. 

A municipality or any citizen thereof, or any fire insurance company, can file 
a complaint with the Superintendent of Insurance with reference to an existing 
rate. If dissatisfied with the ruling of the Superintendent of Insurance an 
appeal may be taken to the courts, as provided by the provisions of the law. 
Under this law the Superintendent of Insurance can prevent extortionate rates, 
and the supervision of this Department should prove both wholesome and bene- 
ficial to all concerned. 

It is my purpose to interpret the law in a reasonable and equitable spirit. I 
consider adequate rates necessary to the financial integrity of insurance com- 
panies, and efforts to defeat the purpose of this law by promulgating rates or 
schedules that are known to be insufficient for the pespese of furnishing sound 
indemnity will be viewed with disfavor. Rates or schedules that are excessive or 
unreasonably high will not be favorably received and cannot be maintained. 

_ Reasonable rates and solvency of fire insurance companies will be insisted upon 
in all casés. Yours very truly, 
CuHartes W. Barnes, Superintendent of Insurance. 

Topeka, Kan., April 12, 1909. 





Cincinnati and Vicinity. 
[From OuR OWN CORRESPONDENT. ] 


G. W. Pohlman, Jr., has been appointed general agent for Hamilton 
county for the Commonwealth of Ottumwa, Iowa. Mr. Pohlman, Jr., is 
now general agent for the Spring Garden and Globe and Rutgers for 
Hamilton county, the Stuyvesant of New York and the Insurance Under- 
writers Agency of the Spring Garden for Ohio and Illinois, the Hawkeye 
of Des Moines for whiskey, and the National Lumber of Buffalo, N. Y., 
for Southern Ohio. 

Clark Hinman, who has just completed the inspection of Findlay, Ohio, 
will report that the majority of the electric wiring is of poor arrange- 
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ment, and the firemen would be greatly hindered in their work on ac- 
count of overhead wiring. It is expected that as a result of this inspec- 
tion, the rates will be advanced. 

What might have been a disastrous fire was averted by the prompt 
action of the sprinkler equipment in the plant of the Champion Coated 
Paper Company, Hamilton, Ohio, last week. 

The Teutonia Fire of Dayton has closed negotiations for property on 
South Jefferson street, between Third and Fourth streets, Dayton. The 
oe will, in a short time, erect a large building on the site for its 
officers. 

The Connecticut Fire has furnished agents of the company with a 
sample of a “Hail Rider,’ which can be attached to tornado policies. 
The additional charge for this feature will be 10 cents per $100 for one 
year, 20 cents for three years, and 30 cents for five years. In addition 
to this the Connecticut is also writing hail insurance on growing crops 
in certain localities. 

George L. Mason, a veteran insurance man of Cincinnati, died suddenly 
April 16 of heart failure. Mr. Mason has been closely connected with 
the Phenix Fire for the past forty years, having retired from active 
service about a year ago. 

Judge Hunt of Hamilton County Common Pleas handed down an 
opinion, holding valid the ordinance regulating dry-cleaning establish- 
ments. The case came up on appeal by Clara Mildner and Benedict 
Keeti, who were fined in the police court for violating the ordinance. 
The holding of the court is, that the statute is not inconsistent with the 
power given the municipal corporation, nor is the exercise of the power 
expressly given the municipal corporation inconsistent with the statutes, 
and, therefore, both the ordinance and the statute can be enforced with- 
out conflict. 

Two peculiar fires occurred in Cincinnati last week. Painters, who had 
been at work at the home of Judge Howard Ferris, left a pile of rags 
and several cans of paint and oil under a stationary washstand in a rear 
hall of the house. Shortly after 4 o’clock in the morning the stuff blazed 
up, supposedly from spontaneous combustion, and soon the hall floor was 
burning fiercely. The heat was so intense that it melted a water pipe 
beneath the washstand. The water poured out and extinguished the 
flames, and when the family was awakened, all that was left to be done 
was to turn off the water. The entire loss will not exceed $500. 

A trolley wire of the Cincinnati Traction Company at Delta and 
Eastern avenues broke and fell across a rail, forming a short circuit. 
This caused trouble a half a mile away at the East End power house, 
where, with a roar, the big sextuple turbine engine was put out of com- 
mission. The sparks ignited the oil-soaked flooring about the dynamos 
and engines. The department was called and within an hour had the 
fire under control. The loss will not exceed one-quarter of one per cent 
under a general form of $3,750,000. BUCKEYE. 

Cincinnati, April 19. 





Ohio Observations. 
[From OuR OWN CORRESPONDENT. ] 


The governing committee of the Cleveland Fire Insurance Exchange is 
still working hard in an effort to get the agents into line and bring 
about satisfactory conditions. The organization has gone along for 
years without serious trouble of any kind, but because of this, many of 
the agents have grown careless and fallen into practices that were far 
from satisfactory to others. Matters had come to such a point that 
cognizance had to be taken of them by the organization, or trouble would 
have overtaken it. The work of correction is in the hands of good men 
and they are going into it thoroughly. The next question is how to hold 
the men in line. As is well known, Cleveland is one of the cities where 
high commissions are paid, and the result is that a horde of brokers and 
solicitors are absorbing a large part of the income that rightfully be- 
longs to the agents. Many of the agents believe that a substantial 
reduction in the preferred rates would do away with the possibility of 
rebating and also put many of the solicitors out of business. Others 
take the stand that if the regular commissions were paid that all agents 
would let their solicitors go and stand upon the business they could 
command, they would make more money and have less trouble than at 
present. There are still others who believe that both remedies would 
more effectually clear the situation, as both the solicitor and the rebate 
questions would be taken care of at the same time. A cut in rates, 
however, might bring a war with the companies which have been en- 
joying large slices of preferred business. O. M. C. 

Cleveland, April 17. 





—The German Fire of Wheeling has entered Wisconsin. 

—Charles W. Crossan, general manager of the Iowa State of Keokuk, has re- 
signed as of June 1. 

—A. B. McLean of W. M. Byrne & Co., St. Louis, will on May 1 take perma- 
nent charge of that firm’s branch office at Oklahoma City, Okla. 

—Insurance Commissioner McComb of Oklahoma has approved the uniform 
tornado form adopted by the companies several years ago as the standard form 
of the State. : 

—The Wisconsin Senate has passed the Stout bill increasing the maintenance 
fund for the State Fire Marshal Department from $18,000 to $36,000 annually by 
increasing the rate of taxation on fire insurance companies operating in the 
State. 

—wW. M. Byrne & Co. have been given the sole representation of the Philadel- 
phia Underwriters for St. Louis. They also represent as sole agents the Aachen 
and Munich, the Jefferson of Philadelphia, the Maryland Casualty, the National 
Surety, and the Indiana and Ohio Live Stock Insurance Company. 

—The New York Underwriters Agency has promoted Walter L. Maillot of 
Dallas, Tex., to be Missouri State agent, succeeding Frank Mauritzius, who is on 
indefinite leave of absence owing to ill health. Mr. Maillot was Oklahoma State 
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agent of the New York Underwriters Agency. He will enter upon his new duties 


about June 1. 

—The Nebraska Legislature has passed a law establishing a fire commission to 
prevent and investigate fires. It goes into effect July 1. The funds for running 
the department are provided by an assessment of one-quarter of one per cent on 
the net premiums of all fire insurance companies operating in the State except 
farm mutuals. 





THE SOUTH. 


Georgia Happenings. 
[From OuR OWN CORRESPONDENT. ] 


James S. Middleton of Atlanta, manager of the Avtna, has been ap- 
pointed a member of the executive committee of the South-Eastern 
Underwriters Association. 

The Atlantic National Fire Insurance Company is in process of forma- 
tion at Macon, Ga. It is to have $300,000 capital, and an initial surplus 
of $150,000. Geo. D. Wodley, J. J. McKay and J. Clay Murphy are the 
gentlemen who are promoting the project. Mr. McKay is special agent 
in Georgia for the Firemans Fund of San Francisco and has a wide ac- 
quaintance in the South. Mr. Murphy is also an experienced insurance 
man. EMPIRE. 

Atlanta, April 16. 





Interesting Topics at New Orleans. 
[From OuR OWN CORRESPONDENT.] 


Wide interest has been manifested by local insurance men in the filing 
of the inventory in the receivership proceedings of the Southern Insur- 
ance Company of New Orleans, the assets cf which have been fixed by 
the appraisers at $552,408. The inventory was filed in the Civil District 
Court here this week by the appraisers, John McCormick and Fernin 
Farrell. Some exceptions have been taken by outsiders to the valua- 
tion set on the properties, but these are not official. In the appraisers’ 
inventory the value of the real estate is fixed at $70,000. Well-known 
real estate dealers think it should be about $40,000. The following other 
figures show the additional appraisements of the appraisers: Furniture 
and fixtures, $1854; Levee, State and city bonds, $319,080; maps, $2500; 
cash, $8972; debts due company, $150,002. 

The following table shows the difference between the face value of the 
company’s papers and the value set upon them by the estimate: 


Receiver’s 

Face Value. Estimate. 

Balance due by agents outside of New Orleans.... $203,258 $101,629 

Premiums due in New Orleams..............sseeeee 8,704 6,528 
Amounts due by various domestic and foreign 

SNE eida ara sc Cb es ce Re eWRARORN ae ss Wok ones 70,316 35,158 

Agent’s balance in suspense ....... .....cccceceves 5,269 2,634 
Balance due by Dickson & Tweedale on note of 

REET As ROOO oo 5nd 0 4s Ue RA MW nce e-a bs usisce sone 8,103 4,051 


The liabilities of the company, according to the statement of State 
Insurance Commissioner McGivney, some time ago, are, exclusive of the 
capital stock, $894,664. It is stated that the receiver will not file his 
statement of liabilities until July. 

Efforts to more thoroughly equip th2 city with fire alarm boxes have 
been inaugurated here, and a determined fight is now being made to im- 
prove what is now regarded as a somewhat faulty system. Secretary 
Sol Bloodworth cf the Louisiana Fire Prevention Bureau has written 
the council committee on budget, calling its attention to the necessity of 
extending the fire alarm system to the outlying districts, and the matter 
is still under consideration. The city electrician will report to the next 
meeting of the committee on the needs of the city in this respect and 
favorable results are expected. 

In an effort to force a reduction of the insurance rates in the business 
district of New Orleans, the Board of Trade has undertaken an investi- 
gation of general insurance conditions, and expects, with the aid of the 
municipality, to soon bring about a condition that will result in the 
reductions desired. The municipal affairs committee of the Exchange 
has communicated with Mayor Behrman on the subject, and the latter 
has sanctioned the investigation. Rates in the business section were 
advanced about forty per cent immediately after the million-dollar fire 
here last August, and though improvements demanded by the insurance 
companies are claimed to have been made, the rates have not been cut 
down. Hence the Board of Trade investigation of the matter. 

New Orleans, April 17. MAGNOLIA. 





—The Florida Association of Local Fire Insurance Agents has elected S. L. 
Lowry, president; Braxton Small, Knowles Hyer and S. Y. Way, vice-presidents; 
Otto P. Stallings, secretary and treasurer. 


—The corporation tax law of Tennessee has been held constitutional by the 
Tennessee Supreme Court in a unanimous decision given in the test case made 
by over thirty companies headed by the AZtna of Hartford. 

—The Southern business of the Jefferson Fire of Philadelphia has been rein- 
sured in the National Fire of Hartford. The deal embraces the Jefferson’s busi- 
ness in Georgia, Alabama, North Carolina, South Carolina, Florida, Mississippi, 
Louisiana (not including New Orleans) and Texas. 


—J. T. Dargan, a director and one of the incorporators of the proposed West- 
ern and Atlantic Fire of Nashville, Tenn., has sent a communication to the 
directors and incorporators of the company, in which he repudiates all connection 
with the methods lately adopted for securing stock subscriptions or doing business, 
and states that he regards the methods proposed and used by Paul Roberts and 
George S. Parkes as inconsistent with primary agreements. Mr, Dargan urges 
arbitration of the differences. 
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THE PACIFIC COAST. 


The Rocky Mountain Field. 
[FRoM OUR OWN CORRESPONDENT. |] 


George Scheidemantel and 8. B. McClurken have sold their interests in 
the Scheidemantel Agency of Denver to Chas. F. Cashman of Trinidad. 
Henry Evans retains his interest in the business, and the last-named 
gentlemen will jointly operate the agency. Mr. Cashman was formerly 
one of the leading local agents of Trinidad. The Schiedemantel agency 
is “‘non-board,” and it is among the possibilities that it will apply for 
membership in the board under the new régimé. 

The Colorado Legislature adjourned the first of this week without en- 
acting any insurance legislation, notwithstanding that an anti-compact 
law and several other antagonistic measures were promised early in 
the session. Now that all present danger is past, it is expected that the 
supervisory committee having jurisdiction in this territory will inaugu- 
rate its “all in or all out’ ultimatum, which was sprung at its last fall’s 
meeting, but since held up, it is said, to see what the legislature was 
going to do. 

Tom Bonner, for the past four years connected with the Bush & 
Bonney local agency at Idaho Springs, has acquired Mr. Bonney’s in- 
terest, and the agency will hereafter be conducted under the name of 
Bush & Bonner. 

Idaho and Montana have been added to the territory of the Ferris- 
Conaway-Selbach Agency Company, general agents for the Concordia. 

The committee which is to prepare new building ordinances for the 
city of Denver proposes that nothing but strictly fireproof buildings shall 
be erected in the downtown district, and it is hoped by insurance men 
that this feature will become a part of the new law. 


Denver, April 17. CENTENNIAL. 





The Pacific Northwest. 
[FRoM OuR OWN CORRESPONDENT. ] 


A. W. Ross, manager of the Vancouver Underwriters Association of 
Vancouver, B. C., has been in Seattle for the last week investigating 
the city ordinances and their application to the handling of vaporous oils 
and explosives. Mr. Ross was accompanied by the chief of the fire de- 
partment of Vancouver. Both gentlemen expressed themsleves as well 
pleased with the ordinances, especially those governing the handling of 
kerosene and gasolene and other oils, but they said that they are not 
very favorably impressed with the ordinance providing for the handling 
of powder. 

H.° E. Scharlach, formerly secretary of the San Francisco firm of 
Cleverdon & Hooper, insurance brokers and average adjusters, has re- 
signed to accept a similar position with Carstens & WBarles, general 
agents of this city. 

Tom R. Roberts has resigned his position as superintendent of agents 
for the Associated Underwriters of San Francisco, for which company 
he covered the States of Washington, Montana and Idaho. Mr. Roberts’ 
resignation takes effect May 1, and he will devote his entire time to his 
local agency in this city. His field will be covered by A. L. Knesal, 
with headquarters at Spokane. 

L. S. Frudenfeld, formerly Pacific Coast manager of the Queen City 
Fire, which company reinsured its coast business last week, has accepted 
a position as underwriter with the North Coast Fire of Seattle. Mr. 
Frurenfeld will have entire charge of the underwriting departments. 

Seattle, April 14. WASHINGTON. 


MISCELLANEOUS FIRE NEWS. 








‘‘Mutual Fire Insurance Fallacies.” 


Under the above title The Spectator Company has just published 
a 16-page leaflet, of which the author is R. K. S. Allebach, author of 
“The Fire Insurance Agent and His Agency.” This leaflet analyzes 
the indemnity offered by mutual fire insurance companies, and exposes 
the fallacious ideas upon which most of such companies are founded, 
and the danger of trusting to mutual fire insurance; explains the dif- 
ference between stock and mutual companies; lays stress upon the 
operation of the inexorable law of average and the actual results as 
compared with the theoretical anticipation, and describes and illus- 
trates some of the dangers attendant upon the acceptance of mutual 
fire insurance policies. The prejudice, because of price of premium 
or the prevalent corporation baiting, which too often exists against 
stock companies is deplored, and the difficulty of placing proper re- 
strictions around mutual companies and the injustice done stock fire 
insurance companies by hostile legislation are shown. Due attention 
is also given to the factory mutual system of insurance. Special 
emphasis is laid upon the extensive liability which is assumed by 
members of mutual companies, and which is enforceable and enforced 
by the courts. Mr. Allebach says: “A man practically mortgages 
his property when he becomes a member of a mutual company, or as 
well might he sign a note or check in blank, leaving someone else to 
fill in the amount.” The author also enlarges upon the difficulty of a 


policyholder freeing himself from obligations assumed as a member 
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of a mutual company, in case he wishes to do so, after he has once 
assumed such obligations. Economy is usually the purpose of the 
propertyowner in taking mutual insurance in preference to that 
offered by stock companies; but Mr. Allebach well says: “It is 
always foolish to hazard security for the sake of economy. Why run 
the risk?” 

This leaflet will be found very serviceable in meeting mutual com- 
petition, and should be in the hands of every-agent and broker in 
territory where such competition exists. The prices for this leaflet 
are as follows: Single copy, 10 cents; 100 copies, $4; 500 copies, $15; 
1000 copies, $25; 5000 copies, $100; 11,000 copies, $200. Orders and 
inquiries should be addressed to The Spectator Company, publishers, 
135 William street, New York City. 





“Insurance Enactments of 1908.’’ 


Under this title the Law Reporting Company has published all the 
insurance laws adopted in each of the States in 1908, compiled from 
official copies, and arranged by States and indexed by subjects. This 
useful publication enables the user to avoid the necessity of collecting 
all the session laws and searching through them for statutes relating 
to insurance; or, on the other hand, relying upon a collection of pam- 
phlets, issued by the State Departments, many of which do not contain 
the laws, but merely digests or opinions of their force and effect. 

In this book, care has been taken to include in general only such acts 
as relate strictly to insurance companies; but certain exceptions are 
made, notably laws relating to political contributions by insurance com- 
panies. 

“Insurance Endactments of 1908’ is a book of 232 pages, printed in 
clear type on good paper, with broad space for marginal notations, and 
substantially bound. The publishers are well-known court and legisla- 
tive reporters, and are official reporters of the Inter-State Commerce 
Commission and the New York Public Service commission (1st District). 

Orders for this valuable publication can be filled by The Spectator 
Company, 135 William street, New York, at $10 per copy. 





Lloyds Underwriter Reported Missing. 


Augustus Gottlieb Meissner, an underwriter at London Lloyds and 
senior member of the firm of James Bischoff & Sons, brokers at Lloyds, 
which firm failed last month, is reported as missing. It it reported that 
he left London for Hamburg shortly after the concern failed, and from 
Hamburg traveled on the Continent without making his address gen- 
erally known. The unpaid debts of Bischoff & Sons, it has subsequently 
developed, amount to approximately £150,000, of which about £75,000 is 
due to Lloyds underwriters and brokers. The suspension, it is alleged, 
followed an order of the committee of Lloyds having charge of the 
audit to put up more cash, Mr. Meissner objecting, and at the time sug- 
gesting that a company’s guarantee bond would be better. 





Failing Mutual Companies and Co-Operatives Worry New 
York State Policyholders. 


Mutual fire insurance companies in New York State are having the ex- 
perience of similar organizations elsewhere and in other times, in being 
compelled to levy heavy assessments. In addition, several have been 
forced into the hands of receivers by the courts because of serious ir- 
regularities. 

Seven mutual fire insurance companies in Syracuse and vicinity have 
levied a special assessment amounting to about $60,000 to meet unpaid 
losses. The American and the A®tna call for 100 per cent, the Phenix 
60 per cent, the Mohawk and Reliable 75 per cent, and the Union 50 per 
cent. The companies also announce that policyholders cannot cancel and 
get a rebate, as ali the funds have been exhausted in paying as many 
losses as possible before assessment. 

The American Underwriters Fire Association of Monroe county, N. Y., 
has, by its receiver, made a $22,000 assessment, and the court which 
authorized it assures the policyholders that they must pay, regardless 
of the provisions of their policies otherwise. 

The disastrous failures of the National Mutual Fire of Omaha and the 
Nebraska Mercantile Mutual of Lincoln has led the Legislature of Ne- 
braska to consider a bill requiring all members of mutual companies 
to sign a plain agreement to pay their share of the less as part of the 
policy contract so that they may distinctly know when they take a 
mutual policy, the liability they assume and which is so often misrep- 
resented by the companies or their agents. 

All co-operative companies are in their very nature mutual, and the 
courts so hold, no matter whether the policy has a non-assessment pro- 
vision or not. Having no capital there is no other indemnity liability 
of the policy-holding members. Mutual rates are, therefore, like those 
which some hotels advertise, “$1 per day and up’—quite sure to 
be “up.”—J, L. Cunningham. 


Companies and agents interested in the above should send in their 
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orders for ‘Mutual Fire Insurance Fallacies,’ a sixteen-page leaflet 
just published by The Spectator Company, 135 William street, New 


York. 





Fire Insurance Advice from Credit Men. 


A circular issued by the Fire Insurance Committee of the National 
Association of Credit Men reads as follows: 


A heap of trouble is made in this world by men who guarantee to do more 
than they can, regretfully must I add—sometimes more than they intend, the 
result being the same in either case for those who accept their promises at face 
value. Now, there are some men who make it their business to give guarantees. 
They come to you and say, if certain ills common to mankind overtake you 
within a fixed period of time, we guarantee up to a certain stipulated sum to 
make good your loss. The destruction of property by fire is one of those ills to 
which man is most commonly a prey, in fact, he can never be absolutely sure 
that his property is safe from it. Hence, there have grown up groups of men 
who insure against fire; that is, reimburse you if this form of misfortune befalls 


u. 

Now, if for receiving $2 from you I promise to make good $100 worth ef your 
property in case of its destruction by fire during the next twelve months, an do 
the same thing for scores and hundreds of other men, you can readily see that, 
unless I have large private means, I could be put in such straits that my guaran- 
tees would be quite without value. And that’s just as true of an incorporated or 
mutual insurance company as of an individual. Through the guarantee which it 
has given you an insurance company may suddenly become your debtor. Might 
it not be well to know ahead wr time what kind of a debtor it is likely to bu? 
And, after all, this is not such a hard thing to do. The points to consider in 
order to determine how sure is the guarantee against fire for which you are pay- 
ing your good money are much the same as one follows in investigating a con- 
cern or individual to whom he is to extend credit. 

1. What is the net surplus above capital and ali other liabilities? 

2. Has it (the insurance company) a record of paying its debts (losses) 
promptly and without unjust deductions? 

3. Are the men who manage its affairs men of character and high standing in 
the community, upholding the principles of business which assure a long and 
honorable existence? 

A little inquiry will show you that insurance companies have character just as 
men have; that some are of good repute, some of bad, and that it isn’t altogether 
a matter of size necessarily, for there are many small companies whose reputa- 
tions are golden, and many large companies weak financially and illiberal in set- 
tling losses. And failures, there are a plenty, some one thousand fire insurance 
companies in the last half century. That fact alone is surely enough to make 
you cautious. It looks, indeed, as if the old companies must be survivors of a 
great conflict. 

Lots of men drift. They don’t have fixed principles. Likewise, lots of busi- 
ness houses. It is bad for both man and business house, but when it comes to an 
insurance company it’s ruinous. Such company is doomed, absolutely doomed, 
that’s all, and while its guarantee may be good this month, its days are surely 
numbered, and you can’t afford to take the chances of being with them at the 
wind up. I’m not going to make any sweeping condemnations, only I say, use 
the extreme of caution about buying insurance which is offered at cut prices. 
It’s the cut-price companies which are flying in the face of well-established in- 
surance experience and getting worsted. They are probably needing cash badly, 
and hence are taking undesirable risks. They are the kind of companies which 
have been dropping out at an average rate of some score or more per year. 

I sympathize with you in your desire to economize, but your insurance is a 
dangerous thing to be niggardly with. One more word in the way of warning. 
The idea of mutual fire insurance companies is alluring, but their history, with 
the exception of a few notable classes of mutuals, is not good. Ripe insurance 
experience is not theirs, and over and over again the first run of hard luck ex- 
tinguishes them. They havn’t the capital and surplus to make a hard fight. Let 
me suggest two sources from which you can get information regarding an in- 
surance company; first, from the Insurance Department located at the capital of 
your State, and second, from one of the concerns from whom you buy Sonvily. 
The latter always have the facilities for looking such matters up, and almost in- 
variably will be glad to extend such a courtesy to customers. 


State and Special Agency Appointments and Changes. 


George H. Tyson, San Francisco, Cal.—E. F. Hewitt, formerly special agent 
for the Queen City Fire, special agent for Northern California. 

Western Fire, Ogden, Utah.—Albert M. Warren, Los Angeles, Cal., State 
agent for California. 

Peoples National Fire—Edward J. Dahms Company, Spokane, Wash., generai 
agent for Eastern Washington and Idaho. 





Fire Insurance Legislative Items. 
BILLS INTRODUCED, ETC. 


Cotoravo.—Legislature has adjourned without making any changes in the in- 
surance laws. 

ILtt1no1s.—An anti-discrimination bill. 

Iowa.—The General Assembly has adjourned. Bills enacted into laws were: 
Permitting Iowa companies to carry automobile and marine risks; defining the 
securities in which demestic companies other than life may invest; relating to 
time limitation in which proofs of loss shall be given. 

MassacuHusetts.—Amending the standard fire insurance police to. read: “In 
case of loss or damage under this policy the insured shall forthwith notify the 
company, unless the company may otherwise reasonably be charged with knowl- 
edge of such loss or damage;” authorizing the Cambridge Mutual Fire to con- 
tinue its business. e 

Micu1can.—Requiring all local agents to secure a license from the Commis- 
sioner of Insurance annually. The fee provided in the bill is $100 in cities of 
100,000 inhabitants or over; $75 in towns of from 75,000 to 100,000; $50 in 
towns of from 25,000 to 75,000; $25 in towns of from 10,000 to 25,000; $10 in 
towns of from 2000 to 10,000; $5 in towns under 2000. The revenue produced 
is to be used in maintaining a Fire Marshal’s Department provided for in an- 
other bill, which follows the lines of the Ohio law. 

NEBRASKA.—The legislature has adjourned. The following bills passed and be- 
came laws: Creating a State Fire Commissioner to prevent fires and investigate 
the causes of fires; regulating the issuance of licenses by the State Auditor to 
agents of insurance companies. 

New Hampsurre.—tThe session has closed. Bills which became laws are as 
follows: Prohibiting the payment of brokerage of insurance in certain cases. It 


provides that if by the laws of any State agents, brokers or companies of this 
State are prohibited from receiving commissions on policies of fire or casualty 
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insurance written for them by agents or companies doing business in that State 
on persons or property residing or located therein, the agents, brokers or com- 
panies resident in that State shall not be paid any commission, brokerage or 
other compensation upon any policy written by them, by agents or companies 
doing business in this State. elating to filing of annual statements by forei; 
insurance companies. It reads: ‘‘For cause, the Commissioner may extend the 
time within which any such annual statement may be filed, but not to a date later 
than the first day of March.” Charters were granted for the Prudential Fire of 
Manchester and the Farmers Mutual Fire of Bartlett. Charters of the New 
Hampshire Fire, Capital Fire and Underwriters Fire were amended. | 

New Jersey.—The legislature has adjourned. Bills passed: Providing that an 
insurance company of another State having a oom, of $250,000 with the 
roper officer of its own State may not make any deposit in New Jersey. Re- 
fating to the standard average or pro rata clause in the fire insurance policy. | 
. ee House has passed Senate bill creating a fire insurance rating 
oard. 





—The California Fire is entering Wyoming. 


—aA. B. Vogel has resigned as underwriter of the Bankers Fire of Los Angeles, 
Cal. 


—Vivian M. Lewis is now Insurance Commissioner of New Jersey, succeeding 
David O. Watkins, whose term recently expired. 


—It is understood that another group of London Lloyds has suspended. It is 
named the Green syndicate, and is comprised of H. D., W. D. and D. Green and 
others. The syndicate wrote marine business, doing little or no fire. 


—Governor Hay of Washington is assisting the legislative committee which was 
appointed to investigate the charges against the Insurance Department of that 
State under the administration of Commissioner of Insurance J. H. Schively. 

—C. C. Kinney, recently appointed Pacific Coast manager of the Franklin Fire, 
succeeding Cleveland & Trathen, will supervise California, Oregon and Washing- 
ton. The States of Idaho, Montana and Wyoming will report direct to the home 
office. 


—It is reported that prominent capitalists are interested in forming a stock fire 
insurance company to confine its business principally to Southern California. 
E. D. Roberts, a banker of San Bernardino, Cal., is mentioned as the prospective 
president. 


—The Pacific Underwriter Insurance Chart for 1909 has been published, and 
presents statistics showing the condition and business of the fire insurance com- 
panies operating on the Pacific Coast, and data concerning all classes of insurance 
written in California in 1908. 


—A commercial engineer wishes a permanent engagement to appraise fire losses 
on machinery. He has had twenty years’ experience among power plants—steam, 
gas and electric—and is a specialist on power-plant dangers affecting casualty in- 
surance. See advertisement in another column. 








LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Five new directors of the Guaranty Trust Company were elected 
last week to fill vacancies on the board caused by resignations which 
occurred during last year. The newly-elected members of the board 
are Charles A. Peabody, president of the Mutual Life, which is the 
owner of a large block of Guaranty Trust stock; R. S. Lovett, J. 
Rogers Maxwell, U. H. Broughton and Robert W. Goelet. 


The District Attorney’s office is investigating the American Farm 
Produéts Insurance Company, which had an office at Fifth avenue 
and Thirty-third street, and, according to its letterhead, main office in 
Chicago. Clifford Parker, president of the company, came to New 
York to sell stock of the company, and advertised in the daily papers 
for office help, making as one of the requirements that $200 cash be 
deposited. Two young men who made such deposits and got positions 
are now looking for Parker and about eight weeks’ salary. 

There was an election for directors of the New York Life In- 
surance Company last week, when the old board was re-elected with- 
out opposition. The company used every reasonable endeavor to get 
policyholders to take an interest in the election, with the result that 
only thirty-two could be drummed up to participate in the important 
event, which clearly indicates that the thousands of policyholders of 
the company are entirely satisfied with its management. What a 








commentary on the hue-and-cry raised three years ago, when Scrug- 
ham, Untermyer, Senator Armstrong et als. claimed that the policy- 
holders had no voice in the elections of directors, and undertook to 
revolutionize matters! With every opportunity offered to every one 
interested in the matter, only thirty-two persons appeared at the 
election. Great is Untermyer and the Armstrong laws! 
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CHICAGO AND THE WEST. 


Thomas, Birch’ F. and Edward Rhodus, against whom the Federal 
grand jury returned four indictments last Friday, charging the mis- 
use of the mail, furnished bonds in the sum of $5000 before Judge 
Landis. This is the second time the Rhodus brothers have been in- 
dicted by the Federal grand jury in connection with their operations 
of the Central Life Securities Company, the original indictment re- 
turned last August having been quashed on demurrer by Judge Landis. 


The United States Life Endowment Company of Chicago, writing 
annuity insurance on the assessment plan, announces that it has com- 
pleted arrangements to comply with the requirements of the Illinois 
Insurance Department in the way of paying in additional funds. 


The Scandia Life of Chicago, having been licensed in Kansas, Geo. 
F. Ecstrand of Chicago will go there to take charge of the State. 


The George Hoffman’s Chicago agency was fourth on the Security 
Mutual Life list for March, and Mr. Hoffman was second on the list 
of personal producers. 


The Pacific Mutual Life announces the removal of its commercial 
accident department from the Marquette building to suite 410 Borland 
block. 


W. A. Miller, for many years general agent of the General Accident 
of Philadelphia, and recently general agent of the General Accident of 
Scotland, has resigned to take charge of the Pacific Mutual’s enlarged 
cffice in the Borland block. 


J. N. Shockney has resigned as Chicago manager of the United 
States Life, to become general agent at Indianapolis. 


The central department of the New York Life held a business 
meeting at its headquarters in Chicago on April 20, which was attended 
by Hon. D. P. Kingsley, president of the company, all of the agency 
men of the department and two delegates from each branch office in 
the department The members of the central department have been 
carrying on a testimonial campaign, and a splendid volume of business 
has been written in honor of President Kingsley’s visit. Mr. Kingsley 
will make the principal address at the meeting. 

Beginning with the week of Sunday, March 28, William B. Carlile, 
manager of the Chicago department of the Mutual Life of New York, 
ran, in one of the prominent Chicago papers, an advertisement for 
agents, setting forth the exceptional facilities of his office. He reports 
that the result of this advertisement has been beyond his expectations. 
During that week alone, Mr. Carlile was able to make new contracts 
with about a dozen salesmen. Mr. Carlile’s office was able to pay for 
over one hundred per cent of its quota for the first quarter of the 
year, a period which is naturally expected to be rather dull. The suc- 
cess of the office is largely due to the practical help that is being given 
the agents by Mr. Carlile and his assistants. By means of regular 
weekly meetings as well as personal interviews every day, the men are 
continually kept keyed up to the highest pitch of enthusiasm, and 
thereby the best results from all are secured. 





NOTES "FROM PHILADELPHIA. 


The proposed new compact among the plate glass companies doing 
business in this territory still lacks sufficient signatures to make it 
operative, and much doubt is expressed as to it ever becoming binding 
in its present form. The question of expense, particularly in maintain- 
ing a stamping office, seems to be the greatest drawback to the 
adoption of the document, but that feature, with or without expense, is 
objected to by some. The new compact at Pittsburg, Pa., along much 
the same lines as the one proposed for the city, will, it is said, go into 
effect on May I. 

Dr. R. H. Campbell, who recently resigned the position of super- 
visor of agencies of the office of the Travelers here, is the president of 
the recently-organized General Insurance Brokerage Company. 

M. J. McDonald succeeds the late L. P. Walsh as manager for the 
Colonial Life at Trenton, N. J. He was formerly assistant manager 
for the same company at Pittsburg, Pa. 

Because of the confusion which would necessarily take place, 
President Louis S. Amonson, of the Peoples National Fire Insurance 
Company of this city, objects to the proposed changing of the name of 











April 22, 1909] 


the Quaker City Life Insurance Company, also of this city, to the 
Peoples National Life Insurance Company. 

Following the objection of President Louis S. Amonson, of the 
Peoples National Fire Insurance Company of Philadelphia, to the 
change of the name of the Quaker City Life Insurance Company, also 
of this city, to the Peoples, President W. E. A. Wheeler of the life 
company announces that it has been decided to adopt the name Union 
National Life Insurance Company of Philadelphia. 

The Travelers Insurance Company announces that Dr. R. H. Camp- 
bell has resigned the position of supervisor of agencies here, and 
that Mr. Lawrence P. Bonfoey has been placed in charge of the life 
and accident departments at the Philadelphia branch office as acting 
manager, dating from April 1, 1909. 

Officials of the newly-organized Enterprise Casualty Company are 
making plans for the beginning of business. 

Under a decree filed by Judge Penrose in the Orphans Court of this 
city, all corporations acting as surety, trustee or guardian, or in any 
fiduciary capacity in that tribunal, will be compelled to obtain the 
approval of the court. The ruling applies to companies now doing 
business as well as to new concerns seeking the court’s approval, and 
goes into effect on June 1. The amendment rules that a petition must 
be presented and contain a statement of the corporation’s finances, 
verified by oath or affirmation of an éxecutive officer. The petition 
will then be referred to an examiner, who will make an investigation. 
Two examiners will be appointed by the court each year, and they will, 
in addition to examining new applications, make an annual investiga- 
tion and report on the finances of concerns heretofore approved. 

The two bills to codify the insurance laws of Pennsylvania, so that 
provision will be made for the incorporation and regulation of 
casualty and other companies of recent development and reorganizing 
the Department of Insurance, were passed finally in the House of 
Representatives on April 7. The mutual interests sharply attacked 
both bills early in the session, but they were so amended as to pass 
with practically no opposition. 





THE MIDDLE STATES. 


Provident Savings Life Election. 

The annual meeting of the stockholders of the Provident Savings Life 
Assurance Society of New York was held April 15, and was followed by 
a meeting of the board of directors. E. E. Rittenhouse was re-elected 
president for the ensuing year; the vice-presidency was left vacant; 
Frederick J. Dickson was re-elected secretary, and Sidney R. Conklin 
was elected comptroller in place of Ralph K. Hubbard, resigned. Mr. 
Conklin was also elected a director. 

Frederick W. Kavanaugh, a prominent woolen manufacturer of Water- 
ford, N. Y., was elected a director in place of Hon. Timothy L. Wood- 
ruff, resigned. 

Three vacancies on the board were held open, to be filled at a future 
meeting, with policyholders who are not stockholders, who are to be se- 
lected by the Superintendent of Insurance of the State of New York. 
The Superintendent has been requested by the stockholders to name 
these three policyholders-directors, and has agreed to do so. 

The financial statement of the society, as of March 31, shows a very 
marked improvement. The assets have increased during the first three 
months of the year nearly $100,000, and the surplus has increased during 
the same period $103,000. 





Albany Legislation. 
[From OuR OWN CORRESPONDENT. ] 


The Grattan bill, making general amendments to the Armstrong in- 
surance law, has been advanced to the order of final passage by the 
Senate. The bill was drafted after a conference and substantial agree- 
ment among representatives of the larger insurance companies and the 
State Superintendent of Insurance. One of its chief provisions gives the 
insurance agent the advantage of fourteen, instead of nine renewals, and 
increases the rate of allowance to the agent after fifteen years. An- 
other amendment repeals the section requiring standard forms of poli- 
cies, and substitutes a section making standard provisions to be inserted 
in policies. 

The Assembly has passed Assemblyman Lee’s bill relative to exempt- 
ing life insurance from the payment of debts. 

The Senate has advanced to third reading these bills: 

Senator Cobb’s, in relation to investment of capital and sulplus. 

Senator Grattan’s, relative to securities guaranty corporations. 

Senator Grattan’s, relative to the admission of minors as members of 
fraternal beneficiary societies, orders or associations. 
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Senator Gledhill’s, relative to contracts and policies of title guaranty 
corporations.” 

The Senate has passed Senator Gledhill’s bill relative to contracts and 
policies of title guaranty corporations. 

The bill of Senator Grattan in relation to the admission of minors as 
members of fraternal beneficiary societies, orders or associations has 
been passed by the Senate. é 

The bill permitting the Insurance Department to take charge of in- 
solvent or mismanaged insurance companies was on Tuesday last re- 
ported = of the Senate committee and will probably be passed as now 
presented. 


Albany, April 20. LANCASTER. 





—The Bankers Life of New York has entered New Jersey. 





THE NEW ENGLAND FIELD. 


—L. C. Rahens of Pittsburg has been appointed manager of the New England 
Mutual Life for Connecticut, succeeding Mr. Hastings, who went to the home 
office some time ago as assistant superintendent of agents. 


—A new law just enacted in New Hampshire provides that for cause the In- 
surance Commissioner may extend the time within which any annual statement 
may be filed, but not to a date later than March 1. A life company shall not be 
required to file the gain and loss exhibit until May 1. 


—In New Hampshire a law has been enacted which provides that every foreign 
life company shall pay a tax of two per cent upon the gross premiums received 
by it upon business done within the State during said year, less payments to 
residents of this State on account of death losses paid within the year, provided, 
however, that the tax assessed upon any such life insurance company shall not be 
less than an amount equal to 1% per cent of the gross premiums received by it 
upon business done within the State during the said year. 








THE WEST. 


Major Day Takes Important Position. 


Life insurance men generally will be glad to hear that Major James 
B. Day is now general agent for the State Life of Indianapolis at Den- 
ver, Col., with offices in the Symes building. As manager of the Trav- 
elers at Columbus, Ohio, Major Day made a signal success. He has been 
out of the life insurance field for some time, taking a well-earned rest. 
Prior to his connection with the Travelers, Major Day was for twenty- 
five years in active life insurance work in California and Ohio, and in 
all his connections showed his ability as an organizer and practical life 
insurance man. 





Kentucky Items. 
[From OuR OWN CORRESPONDENT.] 

The courts have decided that the State of Kentucky must turn over 
to the Metropolitan Life Insurance Company of New York, which re- 
insured the Sun Life, the $100,000 on deposit in securities in the State 
Treasury to protect the Sun policyholders. Commissioner Bell is di- 
rected to make the order, which he will do. 

Colonel Biscoe Hindman of Louisville, Ky., has been offered the man- 
agement of the United States offices of the Norwich Union Life Insur- 
ance Company of England. The company will establish offices in Nash- 
ville, Tenn., in which State it has been authorized to do business. 

Cincinnati, April 19. BUCKEYE. 





Ohio Notes. 
[From OuR OWN CORRESPONDENT.] 


On Friday last week, P. W. Ward, former State Senator and president 
of the Cleveland Life, underwent an operation at St. Alexis’ Hospital 
for relief from stomach trouble. His condition was much worse than 
the physicians had anticipated and the operation left him dangerously ill. 

E. M. Post, manager of the Mutual Life at Cleveland, and E. C. Payne, 
manager of the Columbus branch, have both made good records for the 
first third of the year. With the return of somewhat better business 
conditions, they have been recruiting their forces and now have a good 
number of producing agents. Most of the men have been taken from 
other lines of business and trained as exclusive Mutual Life men. Mr. 
Post states that he has found thid better than securing men from other 
offices, as they are more apt to be lukewarm in allegience and ready to 
take some other position if it offers what seems to be a better place. 

The Cleveland Life is getting out another new policy contract, which, 
the officers claim, will be the best one offered by any company for the 
policyholders. This company also has a full line of regular policies, 
which have been on the market for some time. 

The Columbia Life of Cincinnati has been admitted to Kentucky. 
Major S. R. Crumbaugh of Hopkinsville has been appointed State agent 
of the company. 

The general belief among life insurance men now is, that 1909 will 
show a much greater volume of new business in the State than either of 
the two previous years. What is better, the business is all being written 
on the life, twenty-payment or some other much more satisfactory plan 
than during the panicky days. Agents not only receive a larger pre- 
mium income, but feel that the business is more permanent and will 
cause less trouble than other forms. Much of the short-term business is 
being rewritten on other forms also, and, in a general way, the entire 
situation is clearing up. 0. M. C. 

Cleveland, April 17. 
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fowa Notes. 
[From OuR OWN CORRESPONDENT.] 


George A. Wrightman, secretary of the Iowa Manufacturers Associa- 
tion, spoke at the regular monthly meeting of the Iowa Life Under- 
writers Association in the Savery Hotel. His subject was ‘‘Co-opera- 
tion.”” Mr. Wrightman urged co-operating between insurance men and 
manufacturers in the proper equipping of factories for fire protection and 
in warding off fire dangers. B. M. Waller, general agent for the North- 
western Life, H. H. McKinney and H. E. Everett were the other speakers. 

President George B. Peak of the Central Life has returned from Mis- 
souri and Texas, to which States the company has recently been ad- 
mitted. He appointed General Thomas Scurry general agent in Dallas, 
to be assisted by Thomas O. Rowlinds. S. J. Depew was made manager 
at San Antonio, and O. G. Bantley was made agent for northwestern 
Missouri, with headquarters at St. Joseph. 

What is believed to be the largest policy ever written by a representa- 
tive of an Iowa company was placed by William Dougherty, of the 
Equitable Life of Iowa, upon the life of a lumberman at Seattle, Wash. 
It totaled $215,000. The excess will be reinsured in other reliable com- 
panies. 

The inventory of the estate of the late Edward A. Remple, president 
of the Bankers Life, as filed in the probate courts in Des Moines, shows 
that the deceased insurance man lost $15,000 recently in the big $1,000,- 
000 failure of the Meek Brothers Milling Company at Bonaparte. He 
held 150 shares in the concern. The value of the personal property of 
the deceased was shown to be about $52,000. It will be remembered that 
Colonel Temple bequeathed some $50,000 to charity when he died. 

The legislature enacted these laws of interest to insurance men in 
general: 

“Health and accident companies must be notified of claims within sixty 
days. 

‘County and township officers may hereafter furnish bonds through 
surety companies instead of personal bonds.”’ 

The Des Moines Life has disposed of its property in Fort Dodge wherein 
stood the Midaln theatre. recently destroyed by fire with a $40,000 loss. 
The Knights of Columbus purchased the land from the insurance com- 
pany for $8000 and will erect thereon a three-story club house. 

The Agar Packing Company of Des Moines is installing a sprinkler 
system at a cost of $30,000. A 2,000,000-gallon concrete reservoir is com- 
pleted and a pumping station capable of pumping 100,000 gallons per 
minute is now being constructed. 


Des Moines, April 19. WILD ROSE. 





—The Wisconsin National Life has voted to increase its capital from $100,000 
to $400,000. 

—Arthur F. Boles of San Francisco, superintendent of the army and navy 
branch of the Prudential, is in New York this week. 


—The Insurance Department of Kansas has permitted the Illinois Life to with- 
draw $500,000 of farm mortgage securities taken over from the Kansas Mutual 
Life and in place thereof deposit stocks in three Chicago banks. A suit is now 
pending in the Federal Court in which the Illinois Life seeks to recover these 
securities. 


—W. H. Cramer, secretary of the Occidental Life of Los Angeles, speaks 
encouragingly of the results thus far this year, and his agency force is in good 
shape for a record in 1909. Interest in the March, April and May contests is 
keen, and a large number of the field men are getting their names well to the 
front in the list of good producers. 


—The Golden State Life, which is being organized at Los Angeles, has elected 
the following officers: E. D. Roberts, president of the National Bank of San 
Bernardino, president; R. A. Ewing, first vice-president and general manager; C. 
A. Bradley, second vice-president and director of agencies; H. F. Cole, secretary; 
Fred Reynolds, assistant secretary; A. M. Young, treasurer; O. K. Evans, act- 
uary; W. H. Kiger, medical director; J. Y. Oldham, assistant medical director. 





THE SOUTH. 


Honor Paid to President Wilmer L. Moore. 


Wilmer L. Moore, president of the Southern States Life of Atlanta, 
was honored by the employees of the company, who had, without his 
knowledge, set aside April 13 as ‘‘President’s day,’’ and in celebrating 
the occasion presented him with an elaborate folder, bearing in the 
seal of the company his likeness. At the same time the general agents 
of the company presented the president with numerous applications writ- 
ten on special “President’s day’’ application blanks. The idea originated 
some months ago with Henry F. Wiley, manager of the Mobile district, 
who secured the co-operation of the other district managers and officials 
ef the company. President Moore was kept in ignorance of the move- 
ment. At the appointed time the Atlanta directors, officers and general 
agents assembled in the directors’ room and presented the folders and 
applications to President Moore, at the same time assuring him their 
most hearty support and co-operation in furthering the company’s in- 
terests. The president made a most appreciative reply, after which he 
was entertained at a luncheon at the Capital City Club. 





Inter-Southern Life of Louisville. 
The Inter-Southern Life Insurance Company of Louisville, Ky., is 


actively placing its increased stock of $400,000 recently authorized by - 
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the stockholders. 


The company has just completed the issuance of 
new and attractive policies and bonds, and its officers report a very 


gratifying production of new business. A number of prominent and in- 
fluential men have been added to its board of directors, assuring a wise 
and careful management of its business affairs, and with the company’s 
plans of non-participating business its stock should prove a profitable 
investment. The officers of the Inter-Southern are: John H. Leathers, 
president-treasurer; Floyd Day, first vice-president; J. A. Donaldson, sec- 
ond vice-president; Geo. C. Atkinson, third vice-president; L. A. Boli, Jr., 
fourth vice-president; H. L. Langley, assistant secretary-treasurer; John 
G. Cecil, M. D., medical director; O. W. Rash, Jr., M. D., assistant medi- 
cal director; Berton B. Bales, secretary and general manager. 





A. R. Roberts Organizing the Amicable Life. 


On April 10, Artemas R. Roberts voluntarily resigned as Texas man- 
ager of the State Mutual Life of Rome, Ga., from May 1, in order to de- 
vote his time to the organization of the Amicable Life Insurance Com- 
pany of Waco, Tex., which is to have $500,000 capital and $500,000 initial 
surplus. Mr. Roberts is known as a successful agency manager, and is 
also an actuary; in fact, he recently declined an invitation from the State 
Mutual Life of Rome to go to the home office and become the actuary of 
that company. 





—On April 14 the following companies were licensed in Texas: American 
National Life, Lynchburg; St. Louis National Life, St. Louis; Ocean Accident 
and Guarantee Corporation; Masonic Life Association, Buffalo; Guarantee Fund 
Life Association, Omaha; National Life of U. S. of A., Chicago; National Life 
Association, Des Moines. 

—The International Securities Company of Wheeling, W. Va., is capitalized at 
$500,000, and has among its officers some prominent business men of Wheeling. 
It is the purpose of this corporation to incorporate its own insurance company, 
which will be an old line legal reserve company with $200,000 capital, which will 
be gradually increased to $500,000. The stock is being sold at two for one, to 
secure an ample surplus. 


—The Guardian Life Insurance Company of Prospect, Ky., is being or- 
ganized as an old line legal reserve company, with a capital stock of $100,000. 
The incorporators, most of whom are residents of Louisville, are: John McChord, 
Jr., Lebanon; J. G. McLean, Frankfort; George R. Ewald, E. W. Farnham, 
Charles E. Walker, H. B. Warren, John McGrath, G. H. Boone, W. H. Langsdale, 
M. E. Stuart, R. J. MacLean, J. C. Hoskins, Lawrence C. Noble, Thomas J. 
Green, Louisville. 


—On April 14 J. C. Porter, vice-president of the State Mutual Life of 
Rome, Ga., was married to Miss Belle Vernon King, daughter of Mr. and Mrs. 
Habersham King of Atlanta. The wedding was beautifully and impressively 
solemnized at the home of the bride’s parents; and after the ceremony a reception 
was held. Upon the return of Mr. and Mrs. Porter to Rome, where Mr. Porter 
is prominently connected in business circles, they will be at home to their friends 
at the Cherokee Hotel. Many handsome and costly presents were received by 
this popular young couple, thus evincing the esteem in which they are held by a 
wide circle of friends. ~ 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Aggregates. 


The following table, exhibiting business carried by the old line reg- 
ular life insurance companies and by the assessment life associations 
and fraternal orders, shows that assessment insurance is still an im- 
portant factor in competition for life insurance and not to be ignored 
by old line managers and agents: 

In Force 

Dec. 31, 1907. 
$11,486,115,758 


Written in 1907. 


Old Tine: (OFdinary) ...56 6 csiecesescecees $1,345,147,040 








Old line (industrial) .................... 576,203,742 2,577,246,881 
TORRE Cie TIO 6 suis So ee eae eee eae $1,921,350,782 $14,063,362,639 
Stipulated premium ...................... 12,273,075 19,177,933 
ABOOUEMIONT TiO So ok ios ek de ce sees 170,365,026 687,166,014 
DERMIS bw sans) sacs op cccwabasaense cue 1,212,382,432 8,079,743,281 
Total assessment and fraternal.......... $1,395,020,533 $8,786,087,228 
COMI aad 5 sik onc eek kees ESS ek 3,316,371,315 22,849,449 867 
Ratio of old line insurance to aggregate. 57.9% 61.5% 
Ratio of assessment and fraternal to ag- 

Po RUSTE eee Nee papa et er eg REE ha 42.1% 38.5% 





Norwich Union Life to Enter the United States. 


According to a press notice, the Norwich Union Life of Norwich, England, 
which is affiliated with the Norwich Union Fire, will enter the United States, and 
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has made its deposit in Tennessee. Biscoe Hindman of Louisville, who was for- 
merly manager of the Mutual Life in Kentucky, is said to have been appointed 
United States manager, with Chicago as his permanent headquarters. Mr. Hind- 
man has had a long experience in life insurance, and built up a large business 
while general agent for the Mutual Life in Kentucky. He is well fitted to 
undertake the management of a life company in the United States, having a 
thorough knowledge of life insurance and a wide acquaintance among the 
fraternity. 





—The Oregon Daily Journal of Portland recently published portraits of Presi- 
dent A. L. Mills and Manager L. Samuel of the Oregon Life Insurance Com- 
pany and a resumé of the results of the first three years’ business of this enter- 
prising and carefully conducted company. It is understood that its operations 
have been very satisfactory to all concerned. 
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American Live Stock Insurance Company, Indianapolis. 


In the past few months there has been organized the American Live 
Stock Insurance Company of Indianapolis, Ind., with a capital of $100,000 
and a surplus of $25,000, and it is already doing business in fourteen 
States. Its officers and directors are well-known men, who are per- 
sonally worth several million dollars. The amount of the capital of 
the company, invested in approved securities, has been deposited with 
the Indiana Auditor of State for the protection of policyholders. Hon. 
Sterling R. Holt, president of the company, is widely known as the 
owner of the Maywood Stock Farm and a man of extended business in- 
terests. Amos Whiteley, Sr., of Muncie, is vice-president; John W. 
McCardle is treasurer, and H. C. Naylcr is secretary. Mr. Naylor has 
had a long and successful experience in live stock insurance, and is ex- 
pected to conduct the American’s affairs along safe, conservative and 
profitable lines, so that it will not only provide sure and satisfactory 
indemnity to its policyholders, but will yield a fair return to its stock- 
holders. Messrs. Holt and Naylor are steadily securing excellent agency 
connections for the company and have already received a good volume 
of business. This company, together with the one other stock company 
devoted to live stock insurance, is esteemed worthy of the confidence 
of the public and of agents writing live stock insurance. THE SPECTATOR 
has received so many applications for the names of trustworthy live 
stock insurance companies and so little opportunity in the past to recom- 
mend, that we are glad to call attention to this company as being also 
worthy of public confidence. 





The Proposed Consolidated Casualty Company. 


The West Virginia Insurance Department has decided to investigate 
the Consolidated Casualty Company, whose stock is being floated from 
Chicago, where the company has impressive main offices. Its legal home 
is at Charleston, W. Va. Lee J. Wolfe of New York will conduct the 
examination for the West Virginia Department. Hon. Robert B. Arm- 
strong, formerly Assistant Secretary of the Treasury, subsequently 
president of the Casualty Company of America and still later president 
of the Philadelphia Casualty Company, in which latter position he had 
more or less differences with the controlling stockholders, is president 
of the Consolidated Casualty. 

The Consolidated Casualty Company in its prospectus, which has been 
widely circulated through the country, and in its earlier literature, 
stated that the capital stock would be $1,000,000 and that an equal 
amount would be paid in as surplus. Later announcement was made 
that of this amount over $400,000 had already been subscribed. It was 
further stated that the company has commenced opening up several of 
its departments and negotiating contracts with leading agencies. In 
its prospectus and circulars the Consolidated Casualty Company an- 
nounced that it will write every class of insurance except life and fire, 
specially mentioning such lines as fidelity, court, contract, automobile 
bail and all other surety bonds, personal accident, liability, plate glass, 
burglary, steam boiler, fly wheel, health, teams’ liability, elevator lia- 
bility, automobile liability, druggists’ liability, physicians’ and dentists’ 
liability, public liability, sprinkler leakage, workmen’s wages, bank de- 
posits and credit insurance. 

When the company was first promoted it was announced that the presi- 
dent must be a man that had held a similar position in at least two cas- 
ualty companies. The literature circulated when the promoters com- 
menced soliciting subscriptions to the stock contained some absurd 
figures purporting to show the enormous profits made by ‘casualty and 
surety companies. These were arrived at by taking the gross income of 


established companies and deducting the losses paid. asserting that the 
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difference represented the profits of the various companies named.—The 
Journal of Commerce. 





Casualty Men Oppose Standard Provisions. 


A joint meeting was held on Monday and Tuesday at the Hotel Man- 
hattan, New York, of the executive committees of the International As- 
sociation of Accident Underwriters, the Detroit Conference, the Board 
of Casualty and Surety Underwriters and the Federation of Commercial 
Travelers. 

The object of the meeting was to consult with the law and legislative 
committee of the National Convention of Insurance Commissioners and 
to protest against the proposed enactment of laws providing for pro- 
visions and prohibitions in personal accident policies. Those at the 
meeting stood solidly against standard provisions. Insurance Commis- 
sioner Hartigan of Minnesota stated that he had tried to get the accident 
men to help him in preparing the new law in his State, against which 
there is much opposition, but without success. The joint committee ap- 
pointed a sub-committee consisting of George F. Seward, president of the 
Fidelity and Casualty, and William Bro. Smith, counsel for the Travelers, 
to present the objections of the casualty men. 

At the meeting of the International Association’s committee, H. G. B. 
Alexander, president of the association, asked for subjects of discussion 
at the convention in July. The proper construction of double indemnity 
clauses was offered by Edwin W. De Leon, vice-president and general 
manager of the Casualty Company of America. 

The Insurance Commissioners who attended the meeting were: C. S. 
Lemert, Ohio, chairman; Mr. Thompson, Deputy Commissioner of Ten- 
nessee; John A. Hartigan, Minnesota; F. H. Hardison, Massachusetts; 
Fitzhugh McMaster, South Carolina; Colonel Joseph Button, Virginia; 
George W. Macdonald, Connecticut. Charles Hughes of the New York 
Insurance Department was also present. 

The casualty men present were: J. B. Pitcher, United States Health 
and Accident Insurance Company; Louis Fibel, president of the Great 
Eastern Casualty Company; E. W. DeLeon, vice-president of the Casu- 
alty Company of America; D. F. Stevens, Commonwealth Casualty Com- 
pany; H. B. Meininger, German Commercial Accident Company; Rein- 
bold R. Koch, American Assurance Company; George L. McNeill, presi- 
dent of the Massachusetts Accident Company; A. E. Forrest, president 
of the North American Accident Company; W. G. Curtis, National Cas- 
ualty Company; W. H. Jones, Equitable Accident Company; George F. 
Seward, president of the Fidelity and Casualty Company; Edson S. Lott, 
president of the United States Casualty Company; G. W. Tillinghast, 
Philadelphia Casualty Company; E. G. Robinson, National Masonic Provi- 
dent Association; H. G. B. Alexander, president of the Continental Cas- 
ualty Company. 

At the Tuesday session an understanding was reached between the 
underwriters and the Insurance Commissioners. C. C. Lemert, chairman 
of the Insurance Commissioners committee, agreed to furnish a rough 
draft of a bill containing the suggestions of the Commissioners. Wm. 
Bro Smith will then consult with counsel for the companies and embody 
their suggestions in a bill which will be submitted to the Commissioners 
when the committee on laws and legislation meets at the call of the 
chair in New York early in June. The final measure framed at that 
time will be the bill which will be recommended to the Insurance Com- 
missioners convention, which meets at Colorado Springs on August 24. 
At the same time the Insurance Commissioners committees on blanks 
and on surety companies will hold meetings. 





Reinsures Accident Department. 


In February, 1908, the Pittsburgh Life and Trust opened a personal 
accident department, and a considerable patronage was extended to the 
company at once. In August, 1908, the Pittsburgh Casualty Company 
was organized by John M. Boggs, after having interested some of the 
very best business men of Western Pennsylvania. This company is 
issuing accident, health and plate-glass lines exclusively. It has been 
proven that concentration of efforts along these particular lines is to 
the advantage of the policyholders, and the citizens of Western Penn- 
sylvania at once extended a very liberal patronage to the Pittsburgh 
Casualty Company. The Pittsburgh Life and Trust Company, having 
recently consolidated the business of the Washington Life of New York 
with its business, thereby giving the company assets of about twenty-five 
millions, and insurance in force of about eighty millions, felt that, in- 
asmuch as Pittsburg had a casualty company, it was best that the acci- 
dent business which the Pittsburgh Life had on its books be transferred 
to that company; therefore, a reinsurance agreement was entered into 
on April 15, providing for the transfer of all of the accident and health 
business of this company to the Pittsburgh Casualty Company, 
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The New Minnesota Law. 


The new Minnesota law regulating the provisions to be contained in 
health and accident policies provides that all parts of such policies shall 
be in at least long primer type, and that they shall contain the fol- 
lowing provisions: 


That notice of accident shall be given within twenty days, unless 
notice may be shown not to have been reasonably possible, and that the 
policy contain the entire contract. 

That if a past due premium is accepted within thirty days from lapse, 
such acceptance shall reinstate the policy in full as to disability begin- 
ning after the payment has actually been made. 

That if a premium more than thirty days past due is accepted by the 
company, such acceptance shall reinstate the policy in full as to disa- 
bility resulting from accident, but the company shall not be liable for 
disability resulting from sickness beginning with fifteen days from pay- 
ment. 

That if the occupation of the insured be changed to a more hazardous 
one, or if the insured is injured while doing any act or thing pertaining 
thereto, except ordinary duties about residence, then the payment to be 
such as the premium would pay for in that occupation. 

All benefits shall be specifically stated in full therein and all excep- 
tions shall be stated specifically and the same prominence as the benefits. 

The policy must not contain any of the following provisions: 

Limiting the time in which an action may be commenced to less than 
one year after the date upon which final proof of loss or disability shall 
have been filed with the company. 

Referring to the constitution or by-laws of the company. Deducting 
advance premiums or assessments from benefits payable under terms of 
the policy. Limiting the amount of indemnity to be paid to a sum less 
than the indemnity as stated in policy and for which premium has been 
paid, except that if the assured carry another policy covering the same 
hazard in another company, without giving notice to the company issuing 
the first policy, then the company issuing the first policy shall be liable 
only for such a proportionate amount of benefit as the indemnity 
promised in the first policy bears to the total amount of indemnity in all 
the policies covering the hazard, and for the return of such part of the 
premium paid as shall exceed the pro rata of the premium for the 
benefit paid. 





Proposed Obnoxious Legislation. 


The following bill, which has been introduced in the Illinois Legisla- 
ture, requires foreign fire and casualty companies to deposit a bond or 
securities with the Insurance Commissioner to protect contracts in 
Illinois: 


Section 1. Be it enacted by the people of the State of Illinois repre- 
sented in the General Assembly: Every fire and casualty insurance com- 
pany organized under the laws of any other State, Territory, District of 
Columbia or foreign country, now authorized, or which may hereafter 
be authorized to transact business in this State, shall, in addition to the 
requirements now prescribed by law, deposit with the Insurance Com- 
missioner a bond in the sum of forty thousand dollars, conditioned upon 
the payment of all legitimately adjusted losses or losses which may be 
sustained, arising or accruing under any policy or contract issued by any 
such company or corporation in this State, and on any policy or con- 
tract which such company or corporation shall fail to carry to maturity 
for any reason. Such bond shall be given in any surety company duly 
authorized to transact business under the laws of this State and ap- 
proved by the Insurance Commissioner, and shall be kept in force so 
ane as any such company shall have any liability outstanding in this 

tate. 

Section 2. Any such corporation may, in lieu of the bond required in 
section one of this act, deposit bonds or other securities with the In- 
surance Commissioner, the market value of which shall not be less than 
the amount of the bond prescribed in section one hereof, to be approved 
by the Insurance Commissioner. 





Employment Policy Contract. 
The principal conditions of the employment policy contract which the 
Car and General Insurance Company of London proposes to write are as 
follows: 


Men and women are eligible for insurance, but the age limit in both 
cases will be fifty. The amount of compensation insured must not ex- 
ceed three-fourths of the insured’s total income from all sources, and 
will immediately cease when new employment is found. The policy will 
cover loss of employment through fire, bankruptcy of employer, reduc- 
tion of staff through bad trade or other causes, death of principal, ac- 
cident to, or sickness of, insured; but the policy will exclude dismissal 
through the fault, misconduct or dishonesty of insured, and through war, 
civil commotion, pestilence or plague, national calamity, or through in- 
sured striking or being locked out. Insured must have been in his 
present employment for six months. No compensation will be payable 
for loss of employment during the first six months through sickness or 
during the first three months from the other causes insured, except 
through fire, in which case compensation will become payable immedi- 
ately. No compensation will be payable if insured, after being dismissed, 
has other sources of income equal to half the amount insured, or if suit- 
able work, at reasonable remuneration, is offered and refused. 





Casualty Premiums. 


The casualty and surety managers who are pushing forward plans to 
secure the prompt collection of premiums and the cancellation of policies 
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for non-payment, ad=pted the following resolution at their last meeting: 


Resolved, That the chairman appoint a committee of seven, whose 
duty it shall be to make inquiry of the officers of the Fire Insurance 
Exchange concerning its practices in detail in connection with its rules 
for the collection of premiums and the cancellation of policies and to 
report their findings to this body. 

The committee appointed consists of William F. Moore, New Amster- 
dam Casualty; Frederick J. Walters, London Guarantee and Accident; 
William J. Gardner, Atna Life; Jas. F. Peavey, Ocean Accident and 
Guarantee; David W. Armstrong, Jr., National Surety; Edmund Dwight, 
Employers Liability; C. S. S. Miller, Casualty Company of America. 





Casualty Notes. 

—The Pittsburg Casualty Company has been admitted to New Jersey. 

—President M. A. Newell of the California Fire is said to be organizing a 
casualty company in San Francisco. 

—tThe semi-annual meeting of the Liability Insurance Association was held at 
the Hotel Astor, New York, on April 21. 

—tThe Preferred Accident has issued a new policy called the “life indemnity” 
accident policy, with “travel supplement.” The policy sells for $30 the first 
policy year and $25 thereafter. 

—tThere is a good opening for a young man in the personal accident depart- 
ment of an established casualty company which desires the services of a capable 
man as special agent. The company’s advertisement appears in this issue. 

—The Continental Casualty, which is an Indiana corporation with executive 
offices in Chicago, has reincorporated under the amended laws of Indiana, which 
give the company greater powers than those conferred under its old charter. 

—The New Amsterdam Casualty has moved into handsome new quarters at 
No. 1 Liberty street, New York. The offices are located on the second and third 
floors and are admirably suited to the requirements of this company’s growing 
business. 

—The Car and General Insurance Corporation, Limited, of London, has de- 
cided to write employment insurance, and issues the following as a basic tariff: 
“To secure the following sums during unemployment: £1 per week for the first 
four weeks, 15s. per week for the ensuing five weeks, 10s. per week for the fol- 
lowing six weeks; total, fifteen weeks. The premium payable in advance is £1 
1s. annually, 5s. 6d. quarterly, 2s. monthly. (Increased or reduced compensation 
can be secured at pro rata increased or reduced premiums.)” 

—Knoll & Turgeon, insurance underwriters and adjusters in Western New 
York, are now settled in their new offices in the White building, Buffalo. After 
occupying for eight years the most conspicuous corner of Buffalo’s business sec- 
tion, they were forced to move because their growing business necessitated much 
larger offices and no more space was to be had at the former location. Hence, 
Nos. 1008 to 1019, inclusive, comprising the south wing of the top floor of the 
new White building, were secured, and, after being in the hands of the carpenters 
and decorators for a month, are now occupied by this agency, which claims to be 
the largest casualty agency in the State outside of New York city. The new 
offices are said by their designer to be the most modern and handsomest suite of 
insurance offices in the State. 





Surety Notes. 

—The Governor of Arkansas has approved the bill in relation to fees to be paid 
by surety companies for filing statements. 

—By a law just passed in Nebraska, a committee will investigate rates charged 
for surety bonds, and, after a hearing, fix maximum rates. 

—On April 16 William B. Joyce, president of the National Surety Company, 
gave a dinner to the Surety Underwriters Association of America at the Metro- 
politan Club, New York. 

—The Governor of Nevada has signed the bill which requires surety com- 
panies operating in the State to maintain a deposit in Nevada equal to five per 
cent of their liability in the State. 

—The Standard Bond and Guaranty Company of Louisville, Ky., is offering 
stock for sale and is issuing a prospectus in which it is alleged that the business 
of surety companies in the last twenty years has been highly profitable. 

—In the census appropriation bill introduced in the United States Congress on 
Monday by Chairman Tawney of the appropriations committee, the following 
clause appears: ‘‘That hereafter no bonds shall be accepted from any surety or 
bonding company by the United States for any officer or employee that shall cost 
in excess of the rates charged for such bonds prior to January 1, 1909; provided 
that hereafter the United States shall not pay any part of the premium or other 
cost of furnishing a bond required by law or otherwise of any officer or employee 
of the United States.” 

—tThe new surety law of Nevada, which will go into effect on July 1, 1909, pro- 
vides that no surety company shall be accepted as a surety on any bond or under- 
taking required by any law of this State unless such corporation or association 
shall, in addition to complying with all other requirements of this act, keep and 
maintain on deposit with the Secretary of State negotiable bonds of the United 
States or of any State of the United States, or of this State, or of any county, 
municipality or school district of this State, the face value of which shall amount 
to at least five per centum of the total amount for which such company is liable 
in this State by virtue of any surety bond or undertaking required by any law of 
this State or given in any civil or criminal action or proceeding in any court of 
this State. 
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**Wise Men are Good Lusteners”’ 


Our new proposition is a permanent money-maker 


and fits finely into the insurance field. 


WRITE FOR PARTICULARS 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





WANTED—A young man, of pleasing personality, as Personal 
Accident Special, for road work. Must be thoroughly competent 
and conscientious in his work. Must not be a man who wastes 
time entertaining and “jollying” prospective agents. A resource- 
ful and enterprising business man is what we desire. Address 
“P.A.S.”careof The Spectator, P.O. Box 1117, New York City, N.Y. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 

WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money. terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





SALESMEN 


WANTED AT ONCE—two first-class bond or stock salesmen on particularly unique 
life insurance financing proposition. Permanent position upon demonstration of ability. 
Also insurance solicitors and manager for New Jersey by May 1st, for company backed 
by 600 stockholders and novel policies. Write at once giving full particulars. 
Address ‘‘A. N. F.,’’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





WANTED. 
Good Salesman for old line legal reserve Life Insurance 
Company organized by reputable business men and managed 
economically and honestly. 


NATIONAL RESERVE LIFE INSURANCE COMPANY, 
Room 313-14-15 Liggett Bldg., St. Louis, Missouri 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


= & GRIFFIN, 





CHARLES JEROME EDWARDS 
Manager 


The Equitable Life Assurance Society 
announces the opening of his new offices 
165 Broadway, New York City 
City Investing Building 
EDWIN W. JONES, Agency Socvetece 204 Montague St., Brooklyn 


Telephone, Cortlandt 30 148th St. and 3rd Ave. Bronx 


Correspondence invited with those who desire 
to become associated with these agencies. 


Company Representation Wanted. 


Branch Offices 














APPRAISER. 


Commercial Engineer desires permanent engagement to appraise fire 
losses on machinery (general). 20 years’ experience among power 
plants, steam, gas, and electric. Specialist on power plant dangers 
affecting casualty insurance. 


W. S. CHESLEY, 20 Howard Place, Jersey City, N. J. 





SITUATION WANTED 
as loss clerk and—or—adjuster’s assistant. Unqualified references. 
Address “M. G.” care of The Spectator, P.O. Box 1117, New York 
City, N. Y. 








To Let. 








Attractive offices, 416 sq. feet, for $600 per annum; 
others on street, 928 sq. ft., $2,500; 1085 sq. ft., $3,000. 
Electric light, steam heat, janitor’s service, office build- 
ing, 180 Montague St., Brooklyn. Apply, J. W. F. 
Ehlers, Room 631, 215 Montague St., Brooklyn, N. Y. 








Adjusting and Claim Attorneys. 








. Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD.., Calvert Bldg. WASHINGTON, D. C., Colorado Bldx 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Ins ms and exami- 

nations made. Reports supplied. Legal evidence secured with which to prosecute o1 

defend suits at law or in equity. The law (decisions of highest courts) governing insur 

ance and negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U. & Susomne Court. 





ee M. gi Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 


Prominent i Zigents and Brokers, 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 




















NEW ORLEANS, LA. 
General Agents, ae and Mississippi. 


Accident Insurance Com yn = 
Com a tee © 
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Prominent Agents and Brokers. 








Having disposed of our entire insurance business to the F. Churchill Whitte- 
more Co., we respectfully request that you continue with them the business 
heretofore entrusted to us. e are sure that they are well equipped to care 
for your interests to your entire satisfaction. Thanking you for past favors and 
your courtesy, we are, yours faithfully, 

Harry M. Coudre ency Co., 
. Harry M. 2. rey, President. 


Referring to the above, we promise the same conscientious attention to any 
new business and to the business of any new customers, that has during the 


Prominent Hgents and Brokers. 








Established 1870. 


Van HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





past twenty-two years secured and kept the business of our goog Ae re) 
customers. We will consider a visit from you an honor, and we hold ourselves 
in readiness to execute your commana. ery resp ectiully 
Churchill" ‘Whittemore Com any. 
F. Churchill Whittemore. 


BUXTON INSURING AGENCY 
36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line companies. 
comprising agency of E. "T. Marshall & Co.. of Chicago. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - ° NEW YORK CITY 








Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H ENRY L. ENGEL 
: 416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Correspondence Solicited Prompt Service 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





"atin DOURSON & CO. 


Pacific Coast General Agents 


Surplus Lines 
Merchants Exchange Bldg. - - SAN FRANCISCO 


— R. TUTTLE 





Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
es Special Attantion Given to Surplus Lines, 








Prominent Hgents and Brokers at Chicago. 








Gro. W. MONTGOMERY M. L. C, FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., ny Concordia Fire Ins. &. Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. ' 








Lctuarial 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EZOWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to ELIZUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


W ALTER C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
” CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fper Versicherungs- Wissenschaft, Etc, 


141 BROADWAY, NEW YORK CITY 





SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd; all of — — 
so losses 


Also immediate binders given on London Lloyds up to $60,000. 
promptly paid at New York Office, 


84 WILLIAM STREET 
Charles A. Seddon, President 


Telephone, 3795 John 











HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


‘Address eare of COLONIAL LIFE INS. CO , JERSEY CITY, Ne Je 
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Fctuarial. 


Public Accountants and Auditors. 








GAMUEL BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





| tects W. GLOVER Ph.D., (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - - - * Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
19 Association Building 
Central 739 


telephones | Centr og3 CHICAGO 





acai L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHINGTON 
Consulting Actuary 


1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of pues: 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
Tie years’ experience. Formerly Actuary of Iowa Insurance 
ell Equipped Office. 





Department. 
Prompt Service. 





H W. BUTTOLPH 
e 


CONSULTING ACTUARY 





LAW BUILDING, 
G, LADD PLUMLEY 


FET.LOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 
Telephone 2430 79th Street 


INDIANAPOLIS, IND. 





NEWYORK 





B bits F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary ande Accountant 


MASONIC TEMPLE 
LA. 


ROOM 18 ~ - ~ w 
NEW ORLEANS, 








UBLICATIONS OF C. & E. LAYTON. 

The undersigned are sole agents in the United States for the old-established publishing 

house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 

life, marine and other branches of insurance embrace the most valuable and standard treatises 
Sn these subjects. Senp Five Cant STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 135 William Street, New York 





—— F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - -« 


Cable Address, “‘Audit’’ 








Life Insurance Loans and Fnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values thancompanies. = : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLe Buripinc. Cuicaco, ILL. 














A company with c:ean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 





Industrial Insurance in the United States 


Under the above caption Mr. Henderson, who was secretary to the Illinois Industrial 
Insurance Commission, appointed by Governor Deneen, has produced an extensive 
work designed to show the industrial condition of the wage-earners of the country 
and their claims upon the community in general for relief in case of sickness, injury, 
etc. A considerable portion of this book is an English version of ‘‘Die Arbeiter- 
Versicherung in den Vereinigten Staaten von Nord America,’’ which set forth the 
data collated by a German scientist. 

Incorporated in this work are summaries of the employers’ liability laws in force 
in Canada, Australia and European countries, and it treats at length of the insurance 
and casualty companies, relief societies, fraternal associations and trade benefit 
societies that now engage in the work of providing insurance, or benefits, for wage- 
earners, in particular. Plans are also presented by which certain large corporations 
partly support benefit societies organized by their employees. 

All aspects of social insurance are discussed by Mr. Henderson, and this book 
— the attention of all who are interested in the social or insurance matters in- 
volved. 


** Industrial Insurance in the United States’’ 


is a book of 448 pages, well printed on excellent paper and substantially bound in 


cloth. Its price is $2.2O per copy, delivered. 
THE SPECTATOR COMPANY 
Sole Selling Agents for the Insurance World 
Chicago Office 135 William Street 


159 La Salle Street NEW YORK 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A. ZANE, Secretary. 





Growing Rapidly 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 


Indiana—Ohio— Michigan—Pennsylvania 


FORT WAYNE 
INOIANA 








Lincoln National Life Insurance Co. 


FORT WAYNE, INDIANA 

















GERMANIA 


FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, - £ 2 2 ©. © = —'$8,000,000.00 
Assets, - - - - - - = = + = 65,874,016.00 
Net Surplus - - - - - - 1,509, 442.33 
Surplus for Policy Holders - - - - - 2,509, 442.33 





' HEAD OFFICE: 


Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
W.R. BROCK, Vice-President. W.B. MEIKLE, General Manager, 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


a, gk es ees an re in es $2,184,632.00 
SURPLUS IN UNITED STATES.... ............. 726,219.00 





Remarkable Gains Made During the Past Year by The Young Giant of 
the South Indicate the Confidence in Which It is 
Held by the People of the South 


Net Assets, December 31, 1908, - - $1,981,841.68 
An Increase Over 1907 of 55 Per Cent. 
Net Surplus, December 31, 1908, - - $201,289.56 


A Gain Over 1907 of 268 Per Cent. 


INSURANCE IN FORCE, OVER $40,000,000.00 
State Mutual Life Insurance Company 


Cc. R. PORTER, President 


Head Office - ROME, GEORGIA 


Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELL BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
five branch offices. Closed the year 1908 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McCEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres. 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO, New York, N. ¥ 








NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiINSTON, NORTH CAROLINA 


Cash Capital : 


Legal Reserve - $100,000.00 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful 
Contracts. - - - . is rs e 


Managers and Agents can secure attractive Direct 
Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presiden. 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 


THE 
Cosmopolitan Fire Insurance Co. 
_OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres, LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 





ASSETS = = = $825,302 
CAPITAL PAIDIN --- - 300,000 

NET SURPLUS 53,204 
SURPLUS TO POLICYHOLDERS 353,204 


GENERAL AGENTS FOK 


ADOLPH LOEB & SONS, “FE RNiAS Sits 


NEW YORK, 93-97 Wilbam St. CHICAGO, 159 La Salle St. 





